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THE PROPOSED ALTERATION IN THE BANK ACT. 
Mr Lowe last night moved in a Committee of the whole 
House for leave to bring in a Bill to authorise the Bank of 
England to make, in certain cases,a greater issue of bank notes 

| upon securities than the present law allows. But Mr Lowe 
made no explanatory speech, and the Bill is not yet delivered ; 
| We can, therefore, give our readers no authorised account of 
| it. We believe, however, that the essence of the Bill is to 
empower the Executive Government, in concert with the Bank 
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No. 1, 565. 


OT to tia the ine of 1844 ids three waite are 
satisfied :— 
First, that the rate of interest is not less than a certain 
high specified rate. 
Secondly, that the reserve in the Banking Department is 
not less than a certain specified amount. 
Thirdly, that the foreign exchanges should at the moment 
of relaxation be favourable to this country. 
But as we have not the real proposal of the Government 
accurately before us, it would be premature to comment on or 
discuss it. 





OF THE BANK RATE OF 
DISCOUNT. 
WE own that, as far as we can judge, the directors of the Bank 
of England have made a serious mistake. Two things seem 
certain. First, that if the directors were right on Thursday 
last to reduce the rate to 6 per cent., they were wrong eight 
days before to augment the rate to 7 per cent. All the money 
which has come from abroad was brought by 6 per 
cent. Most of it had started before the last rise was 
known either in Egypt or in South America; and 
the transmission of all was arranged for. Seven per 
cent. had not had time to affect distant markets; it had 
as yet produced only a part of its effect on Lombard street 
itself. Six per cent., it is clear, would have given us the pre- 
sent Bank return, whatever thatreturn may be worth. Secondly, 
it is, we think, at least equally clear, that this return, good 
as it looks on the face of it, does not show ahy 
valid reason for the reduction of the rate of discount. The 
object of the previous rise—of the rise to 6 per cent., as well of 
the rise to 7 per cent.—was to attract gold from abroad. How 
much, then, has been so attracted? Only 241,000/. This is 
the balance of the export and import of gold; the rest of the 
increase of coin and bullion or 180,000/ is only a reflux from 
the country. But that reflux, and the still greater reduction 
in the amount of Bank notes is only a temporary phenomenon. 
Look at the recent return of the active circulation. 
Active CracuLation OF THE BANK OF ENGLAND. 
£ 


THE REDUCTION 


I I sansa hic cet aiccaiescidicnhs ncaa amet neha ahaa 25,642,000 
SUNN Pl iscsidiccvines ovate ehaaudabaghpiaieebares 25,329,000 
ois sein dconetua ie coat aane audicddcdwasanaceul 25,823,000 
PUG TL -Gididcccesianccoaventasesdeeduaecavdarccoata 25,023,000 


No one can believe that this sudden reduction of about 
800,000/ is at all likely to be permanent. There was a large 
increase the week before, which was not lasting, and this large 
decrease is as little likely to be so. Indeed, we know that so 
far from the reduction being likely to be permanent, it is 
certain to be only temporary. In the last week of the month 
a large amount of the active circulation is sure to go out for 
the usual quarterly payments. Last year 1,200,000/ went 
out, and it did not come back. The course was this :— 

ActivE CIRCULATION OF THE Bank OF ENGLAND. 


1872. £ 
PEI seins cased heiesnsnammiaescustaadlalaes 25,213,000 
WU bc cteskidasalacsidavunviiariaersansndcntes 26,447,000 

stmkt> “TA Gi shutagututedecstdnavcmabtvteiedsdcoinbatl 26,267,000 
eptur AE snctidlelbahadidigiabeiasiedeiidastmeeantle 26,165,000 
er! ZR dalidiiewctececiaiiieetvencenekeuadamas 26,159,000 
a a aac le a 26,348,000 


No figures can show more clearly how hazardous itis to make 


augmentations and reductions in the rate of interest depen-> 


dent on the changes in the active circulation. This is par- 
ticularly true when there has been a previous rise, or series of 
rises, in order to correct an adverse exchange and to bring gold 
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|to this country. This end is sure to be defeated if, on a 
| chance influx of bank-notes from the interior, the rate of 
discount is depressed. In these matters consistency is most 
important. A rise im the rate of discount does not usually 
begin to effect an influx of gold at once; it has first to 
cause arise in the market rate; and if before it has fully 
'done so the rate is depressed, the whole operation is ren- 
dexed futile ; the foreigner is puzzled in his calculations, and 
loses bis reliance on the futurity of the market. 

As far as respects the general condition of the world, there 
js one great change since last week. But as far as it goes that 
one is in favour of the Bank, and tends to show the reduction 
to have been right. The French Government, by the aid of 


| the Bank of France, has paid Germany 2,000,000/ in gold, 


ee 


necessity for combat. 


and will pay, it is said, a like sum in each of the next three 
months. And this will tend to reduce German purchases here. 
At least, it will do so if the Imperial Government has been 
coining all it can. I: has recently turned out about 


2,800,000 monthly, which was all it could get, 
‘but it is engaged in a great operation which 
it must wish to hasten as much as_ possible. At 


present Germany is bearirg the cost of two currencies ; 
the old one, mainly silver, which still remains legal tender, 
and is the main medium of circulation; and the new one, 
| which is principally in the bands of the Government and of 
the banks, who, if they can, retain it and pass on the old one. 
A Government in this position is sure to coin all the gold it 
possibly can. If it can manage to coin both the French gold 
and what it can buy in our markets, we may be certain 
it will do so. For aught we can tell, the German Govern- 
ment may continue to buy in this market just as it bas 
been buying. If the orders from Germany had relaxed, 
then the Bank would have been justified in saying that 
ithe issue of the French gold had lessened the danger, eased 
the market, and made it proper for them to reduce their rate. 
But while the German demand continues, all this is mere 
‘speculation, and no reason for changing previous policy. 
_ There is, we fear, a strong belief in the Bank Court that 
| the present amount of the reserve is a sufficient one for these 
times. But while the Bank of France continues to suspend 
specie payments, and while we are practically the single iarge 
‘market in Europe for gold, the fairly probable demands seem 
'to be much heavier than the present reserve can bear. Sup- 
|pose, and it is no extreme idea, that at the close of the 
| quarter— 





£. 
| The same sum as last year is added to the 
RORIUD BEDNIOIIIE ocevcctncnescencsdosscnmessvune 1,200,000 
And that the sum of onlly...............ccssessesss 500,000 
is taken in coin and bullion from the Bank 
for external and internal purposes. 
TEDL: nap bickioscbilpsinintbiesivesdenitiesh 1,700,000 


The reserve will again be at a lower point than when the 
Bank raised the rate to 7 per cent., and the whole market will 
be perturbed and uncertain. 





| Tne “ Government of combat” has begun its work by a pru- 
|dent endeavour to diminish as much as possible the stern 
Wherever needful no doubt it will 
| wrestle for the good cause, but in the meantime it prefers to 
ask who is on its side, with a meaning glance at the purse in 
,one hand and the penalty in the other, which it reserves 
respectively for friends and foes. On Tuesday M. Gambetta 


|| made a great parliamentary hit by the admirable reserve and 


me eS 
nar ee ———— 


economy of scorn with which he read to the Assembly, and 
commented on a circular prepared, as it afterwards turned 
out, by M. Pascal, the Secretary to the Minister of the Inte- 
rior, and sent out by him to all the prefects of France, 
in which the intention of the Ministry of the 
Interior to bribe or frighten the newspapers of 
France into the advocacy of the Conservative cause, is 
avowed with a cynical candour not very common in the his- 
| tory of political intrigues. The Circular runs thus:—“ You 
, are requested urgently to send me a report on the press of 
| your department. The time has come for reassuming in this 
“ direction the authority and influence which an affectation 
“ of indifferent neutrality had destroyed. Mention the Con- 
* gervative newspapers, or those susceptible of becoming such, 
“ whatever may be the section to which they belong, their 
“ financial position, and the value they may attach to the 
“friendly assistance of the Administration, the views of 
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“ their chief editors, their present opinions, and their pre- 
“vious history. If you cam converse with them, find out 
“whether they would accept correspondence, and in what 


‘which will be regularly addressed to you, and of which 
‘you will measure the communication in proportion to the 
“amount of confidence with which the various newsy apers 
will inspire you; and in order to do so, it will be wise on 
your part to forma press department in your Cabinet 
which will not be entrusted to employés, indigénes, or 
indigents,”” [the word being indistinctly written]. “Give 
me your views on these various points, I rely on your tact. 
There could be no more delicate question, or one de- 
manding greater prudence and ability. Increase your 
“ connexion with the press and make yourself accessible to its 
“ representatives.” It is impossible to conceive a more un- 
varnished, we may say even a more clumsy way, of carrying out 
the policy to which we said a fortnight ago that the 
new Administration must devote itself, of attempting to im- 
press the great majority of Frenchmen with the views of the 
minority that has just acceded to power. For the purpose of 
doing so, the Ministry wish to possess themselves of the press, 
and are not at all scrupulous as to the mode in which they shall 
manage this. Papers susceptible of “ influence ” are to be care- 
fully cultivated, and the affectation of neutrality which is openly 
eredited to M. Thiers’ Gevernment is to to be thrown aside. 
The editors of all journals susceptible of influence are to be 
made much of, and their names and previous history commu- 
nieated to the department for its information. The most 
loyal to the Government are to receive the best and most early 
news, while their managers will no doubt receive other and 
more substantial proofs of Government favour. In a word, 
the prefects are to be agents of a propaganda which is to be 
carried on by “combat’’ in the last resort, but by 
the more ignoble means of moral corruption where 
there is any chance that this may be available. Where 
is the use of having resort to the stern agency of force till you 
have exhausted the blandishments of those successful mis- 
sionaries, wLo makeconverts by distributing bread to the hungry ? 
M. Pascal and his chief will persuade through the press when 
they can, and threaten by the law when they must. It is 
the duty of the ministry which represents a minority to make 
as many converts as it can as soon as it can. What 
could be more obvious than the prudence of securing the 
organs of public opinion, and beginning to preach at once, 
with a hundred mouths, the new docirines, while attacking, 
so far as may be, the credit of those organs of public opinion 
which remain resolutely hostile ? 


Now the criticism which the policy of this remarkable cir- 
cular provokes, is not so much its immorality as its “inop- 
“ portuneness,” to use a phrase which the Vatican Council has 
naturalised amongst us. M. Gambetta accused the Right and 
its Ministry of being not merely “the protégés,” but 
“the plagiarists” of the Empire; but in this he did the 
Empire some injustice. M. Rouher might possibly have 
drawn up such a circular as M. Pascal issued—though we 
don’t think he would ever have committed himself so frankly 
on paper,—but assuredly he would never have put such a 
circular out while there was an independent and almost 
equally divided Assembly in existence, with perfect power to 
turn the Administration out of office whenever it chooses 
to do so, and without any guarantee for its subserviency 
to the Government of the day. M. Rouher would have 
taken good care to secure a Legislature which was 
the mere tool of the Administration, before he 
thought of attempting todo what he would have probably 
known was certain to diminish his influence with the Assem- 
bly. A coup d'état ought to precede such an open attempt 
on the independence and virtue of the Press as M. Pascal has 
made. You cannot gather grapes from thorns or figs 
from thistles. If the Ministry is to do unscrupulous things is an 
unscrupulous way, it must be, virtually at least, above public 
criticism. A genuinely independent representative Government, 
however grossly it may misrepresent public opinion, cannot 
possibly be indifferent to considerations of morality and im- 
morality in relation to the esteem of the Administration it has 
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|“ manner they would like to have it. We are going to 
“organise an office for lithographic and autographic news, 


appointed. You may have a Parliamentary Government 
or a personal Government, but you cannot have the 
two together. If you have tbe first, you must 


let it be guided by the kind of considerations which ensure it 
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the respect of parliaments; if you have the second, you may 
afford to despise these considerations; but it is impossible to 
combine a parliament which reflects public opinion, in however 
distorted a shape, with a power that does not attempt to 
live by favour of any temporary public opinion, that affects 
to be above it, and to mould it. The free press of France is 
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ending May, 1873 and 1872 comparec. 
1873. 72. Increase. 

» £5,311,000 

15,995,000 


Shc nctanseramuc eine 
Iron and steel ............ 


woesee Fey h SII seesee 


387 
£3,212,000 
12,84 


seeeee 








Total 21,306,000 16,053,000 ...... 5,253,000 
Thus the increase on these two heads alone accounts for by 


not a very noble press; but it is at least too much to far the larger part of the increase ot the exports, and it would 
expect that an independent legislature should approve of its be needless to show in detail how, in spite of some increases such 
systematic corruption. The new ministry are attempting a | 48 in cotton manufactures, where the value of the raw material 


hybrid policy—an alliance between personal government, with 
all its unscrupulous devices, and a national legislature claiming 
to be sovereign, and really imbued with no small amount of 
independent public opinion. The “ Government of Combat ” 
will either have to go forward to a coup d'état, or gradually 
to modify its own aspirations and sink into an ordinary party 
Government willing to take notice to quit so soon as the 
nation shall legally serve it. 





THE BOARD OF TRADE RETURNS FOR MAY. 
THE DECLINE IN THE IMPORTS AND EXPORTS. 

WE think it now begins to be quite clear that the foreign 
trade of the country is stationary, if not declining. About a 
year ago we began to call attention to the circumstance that the 
apparent increase of our exports was mainly an increase of value 
only, and that the increase both of quantity and value was 
also at a diminishing rate. Now the fact that we have been 
all the while on a downward slope begins to be established, 
and the auestion is not now whetber trade is decliaing, but 
how far the decline will extend. The figures of the Board of 
Trade Returns for May, which have just been published, 
throw a great deal of light on these facts, whose causes and 
possible consequences will require the most careful attention. 

Superficially, as usual, the appearance of the returns is not 
unfavourable. The value of the aggregate exports has in- 
creased as follows for the month and five months, as compared 
with the corresponding periods of last year :— 

Exports. 











Five Months 
May. Euding May. 
£ £ 
EE een 106,326,000 
SAID genet ttinnpeomenmneorepealiie 20,771,000 .o.necsseees 99,330,000 
Pee meen | GE a 
And the value of the imports has increased as follows :— 
Imports. 
Five Months 
a May. 
000 seseeseseeee 151,713,000 
socneneenaeiiasastaneeiaionaitrtt veveemeanees 145,814,000 
BONING cccccersrmsnsctinlaiing we Se 


And if the quantities corresponded with the values, these 
would not be unfavourable figures. An increase of between 
7 and 9 per cent. in the exports would imply a considerable 
expansion of our industrial activity, while the large increase of 
the imports for the month, as contrasted with only a moderate 
increase for the five months, would show that a temporary 
falling off had been made good, and that the imports were 
again beginning to increase. But for reasons with which our 
readers must now be familiar, all these conclusions would be 
superficial only. The apparent inerease of the exports is 
almost exclusively due to the increased value, notwithstanding 
a diminution of quantities, of the coal, and iron and steel, ex- 
ported ; and the increase of the imports is either an increase 
of food imports—a sign, therefore, of our diminished production 
at home—or an increase of the articles of general consumption, 
which imply that the wages-receiving classes enjoying high 
wages are spending them in a certain way. The imports 
which do not increase in quantity, but rather tend to dim- 
inish, are the raw materials of our manufacture, and there 
could be no surer sign of a dwindling trade. 

First, as to the exports, a very few figures serve to show, 
both for the month and five months, how exclusively the ap- 
parent increase is due to the enhanced price of coal and of iron 
and steel. The total increase of the exports, as above stated, is 
1,836,000/ for May, and 6,946,000/ for the five months; but 
| the increased value of the exports of coal and of iron and steel 
together has been :— 

(1.)}—Exponts of Coaz and of Iron and Sreet in May, 1873 and 1872 

















COMPARED. 
May. 1873. May, 1872. Increase. 
£ £ £ 
I cicise natiannnhatscwes 1,325,000 ...... 826,000 ...... 499,000 
Iron and steel ..........- 3,966,000 ...... 3,460,000 ...... 506,000 
MN groceicitenael 5,291,000 ...... 4,286,000 ...... 1,005,000 


MO GER Sa) BESS PESES ; Pill: | |@EER? FERED SSP! FRE RFE 2SEEE 


has declined, there is, in general, a falling off in our export 
trade. Even in the above branches, where the large increase 
of value has occurred, there is a serious decline of quantity, 
The quantity of coal exported in the five months ending May 
was only 4,956,298 tons, as compared with 5,338,013 tons in 
May, 1872, a reduction of 382,000 tons, or about 7 per cent. 
And the quantity of iron and steel exported in the same period 
was 1,281,075 tons, as compared with 1,355,549 tons in May, 
1872, a reduction of about 74,000 tons, or nearly 6 per cent. The 
evidence of our diminishing home production could hardly be 
stronger than it is. 
Second, as respects the imports, the facts appear to us 
so important as to be worth setting out with some detail, 
The increased payment we are making for articles of food is 
by itself important, and while helping to show that we are 
not increasing our imports of raw material, renders additionally 
grave the fact of declining trade which is thus demonstrated. 
At a time when our wealth is diminishing we are being com- 
pelled to pay more for articles of first necessity, and the quick 
impoverishment of the wages-receiving class, and generally bad 
trade, can hardly fail to be the results. 

The increase of the imports, as above shown, is 6,102,0002 
for the month, and 5,899,000/ for the five months, and we 
find that nearly one-half of this increase for the month, and 
more than the whole increase for the five months, is due to the 
increased payment for articles of food. The following is a list 
of such articles :— 










Five Months Ending May, 
1873. 


1872. | Increase. 
£ eo. .% £ 
1,776,000) 1,412,000, 364,000 
3,122,000) 2, } 979,000 
307, 249,000 58,000 
2,418,000! 252,000 
438,000 276,000 
7,766,000, 2,027,000 
1,013,000) 1,756,000 | 
1,570,000, — 3,000 




















219,000, = 102,000, = 117,000 

2,078,000, 2,246,000 — 168,000 

d 1,132,000, 900,000 = 232,000 

000, 136,000 =-11 9,000) 16,000 

cocceeepececesecccscsescccoss| 85,000) 297,000; 203,000 89,000 
Preserved meats, &c. ......... 94,000 342,000' 409,000) — 67,000 
POPE ..caescos--rscvcede-scoscccecee] 90,008 r J 329,000, 316,000) 13,000 
SOT cistinsnipicancacroedtoney 232,000 B, 3,0008 1,646,000 146,000) 1,400,000 
Poultry and game Se 8,000 12,000 — 4,00 99,000 69,000! 34,000 
Rho .ccece- sececcoecee grerceeeceeee | 266,000 200,000, 66,000} 1,121,000, 860,000) 261,000 














,085,000 22,45-4,(00| 7.631.000 
Thus, the increase of imports for the month is accounted for 
to the extent of 24 mil'ions by the increased payment for 
articles of food, while taking the whole five months together 
the increased payment for food, amounting to 7,631,000/, ex- 
ceeds by 1,600,000/ the aggregate increase of the imports. | 
In other words, our imports, exclusive of articles of food, have | 
diminished during the current year. To some extent, it may 
be admitted, the above importations are a sign of prosperity. | 
A large part of the increase is in animal food, and is, perbaps, | 
only an indication of the enhanced demand for that food due 
to high wages. This cannot be said, however, of the increased 
importations of wheat, flour, potatoes, rice, and other articles, 
which have clearly been rendered necessary by a reduced crop | 
at home. 
Another large part of the apparent increase of the imports, | 
| 
| 


SS 





as we have stated, is accounted for by the increase of articles 
of general consumption. For the month of May the iverease 
has been as follows :— 

IncREASED Imports of ARTICLES of GENERAL CONSUMPTION. 








May, 1873 May. 1872. lncrea +e, 
ee £64,000 £29,000 
ae 638,000 239,000 } 
a 5,000 17 Ow | 
Pepper ....+- ie 102,000 31,000 71.000 
ee 71,000 6 wou 
BARE cccccceqecccces ssatileanaidaiaae 216,000 100,000 116,000 
Other Spirits .... 14,000 14,000... —— 
SO | aaa 355,000 36,000 69.000 
Unrefined .......+. «+«-+« 1,655,000 1,371,000 25 6,100 
a 294,000 - 58100 
Tobacco— Unmanufactured 135,000 54,000 sl,vuv 
’ Manufactured ... 124,000 124,000 — 
POD Scccercecetenneanieeorinnse Galen 714,000 158,000 
Total .00.......cseeeccceeesee 4,827,000 «++ 3,766,000 ... £1,061,000 


a 
(IL.)—Exports of Coan and of Iron and Sree. in Five Montas 
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Thus, another million out of the total increase for the month 
is accounted for. A considerable part of the remaining in- 
crease is also clearly due to the increased value of certain im- 
ports, particularly timber and wool, without any increase of 
quantity, so that the balance eft for increase of quantity is 
very small, 

We come, then, to the direct evidence as to the diminished 
or stationary import of raw materials of manufacture. Sub- 
joined, in a tabular form, is an exact account of the facts 
on this Lead taking the whole five months together ; and the 
substance of the table is that, while the instances of decrease 
exceed those of increase, the former, as a rule, either concern 
the more important ef the raw materials or are of greater ex- 
tent. In the case of cotton, for instance, although there is 
an increase, the amount of that increase is very immaterial, 
and is far more than balanced by the decline in the imports of 
wool. It would be difficult of course to decide what is the 
exact diminution of employment for the manufactures of the 
country implied by the figures, but it may be safely concluded 
that, where there are so many cases of decrease, and of con- 
siderable decrease, the manufac'ures which depend on im- 
ports from abroad cannot, as a rule, be expanding. It would 
be rash to conclude so much if we had only the figures for 
one month, but the period is long enough to allow of dis- 
crepancies in particular months embraced to be compensated. 


Such are the facts relating to our trade which the present 
returns show, and the question arises what the consequences 
will be of this apparent etationariness or decline? We fear 
there is little room to doubt that the depression will increase 
before there is anv improvement. The whole circumstances 
of trade make such a depression probable. For a long time, 
under the regime of inflated prices and wages, comparatively 
small profits must have been made by the mercantile classes, an 
exception of course being made for the owners of the raw 
materials of coal and iron, who have benefited by the monoply 
price. Several industries, such as the cotton manufacture and 





the silk trade, have also been notoriously dull, and by a process” 


we have often explained, it is the tendency of dulness in any 
one branch of industry to become diffused through all. Rather 
lengthened periods of dear money, which have partly been 
caused by the high prices, have also tended to diminish pro- 
fits by diminishing the energy of speculation, and relaxing the 
pace of business. The co-operation of all these causes seems 
to be trying trade severely, and all experience leads us to 
expect that the operation will be cumulative—that once on the 
slope of downward prices and depressed trade, it is very diffi- 
cult to stop until a comparatively extreme degree of depression 
is reached, Last of all, the fact of large imports of food 
appears to point in the same direction. We are not disposed 
to make very much yet of this circumstance, because although 
we are importing and paying for much more than we did last 
year, the price has not risen very much. The peculiarity of this 
season has been the abundance of the foreign supplies of wheat 
and other food, by wiich the needs caused by a deficient 
harvest at home have been easily supplied. As a deficient 
harvest causes depression mainly by raising greatly the price 
of food for the masses, who have consequently much less to 
spend than usual on otber articles, we must not expect ex- 
treme depression until prices are raised greatly, although we may 
have to import a great deal. There has, however, been a 
moderate rise of price in wheat, rice, potatoes, and other 
articles, wheat being 20 per cent. dearer than it was in 1870, 
and it remains to be seen whether, in conjunction with the 
other causes enumerated, such a rise of price may not ac- 
celerate very much the de; ression which seems to have set in. 
The necessity of these importations must certainly be accepted 
as one of the most effective causes of dear money at present, 
because creating a new debt abroad which we have to pay for 
very promptly. 

The conclusion, we think, must be that all concerned in 
business should be preparing for difficult times. There are 
all the signs of depression before us, and it will not do to 
neglect the warnings. A great deal will depend on the result 
of the approaching harvest, both here and on the continent, 
as anything like a deficiency tending to raise very much the 
price of bread would most seriously aggravate the causes of 


depression which have now been long at work. We believe it | 
is too soon yet to calculate what the harvest will be, but there is | 
no doubt too much reason to fear that, at best, it will be no | 


more than suflicient to keep prices from rising above the pre- 


sent point, and we have no assurance that the best which is ' 
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now possible will be actually realised. Anything short of what 
is now the best possible result will be apt to create a very 
serious deficiency indeed. 





Imports of Raw Mareriar in First Frve Monrus of 1873 
an IONS compere. Gynt). 



























Decrease. 
1873. 1872. — ——— 
Amount. % Amount. | % 
EEE cwts 34,083 oes sak 8i9 24 
Tanners’ bark............ — 223,621 108,615 | 115,006 1060 “ ae 
Bones for manure ...... tons 22,315 39,933 ins — 11,615 290 
Brimstone ............... ewts $92,459 362,622 | 29,837. 82) me as 
Re ee Tbs 628,303 730,058 bie -» | 201,755 | 278 
Caoutchouc ............. ewts 69,616 72,311 2,695 37 
a 16,385 18,771 eee ra 2,386 127 
ae tons 21,888 21,040 s4s 40) oe oe 
— regulus ........ — 2,950 12,828 122 9 ooo aad 
— wunwrought...... — 13,785 19,306 one si 5,521 | 28°5 
Raw cotton 7,124,377 68,661 % eco - 
SPURTE vesemmenasceircneed 2,063 pas ane 24) 12 
SEE  scslepccnninsewesvensiild 641,332 2,654 4 ooo a 
Gambier ..... 8,935 ms ot 1,010 113 
NS iain Siecteciiitkconiwen 33,836 $1,711 | 93°7) eve eee 
Gum Arabic 20,660 ie eal 4,404 | 213 
— lac, de 34,923 ies . | 17,855 611 
Hemp ... 308,479 98,856 320 a one 
Hides, dry 354,802 se ‘ 59,223 167 
— wet... 198,295 30,869 15°6) ihe a 
Tanned hides .... 12,121,993 |1,403,902 11°) oon pe 
ND ..thenvamsennns 44,941 ove ooo | 1171 26 
Indigo ..... 73,672 td | 12,288 167" 
BOD BRED coccoveccecocsesed 16,082 exe oe 774 | 47 
Steel unwrought......... 1,751 2,939 167% ove | ase 
ee 2,181,659 22,476 10 oss -_ 
Lead .....000 a 4,289 sii oe | 6,107 178 
Madder..... 70,397 = o | 14,260 202 
— root 39,043 a 16,252 39L 
— Garancine...... — 18,677 11,153 7424 675 ws on 
Nitra‘e ot soda ......... 00,376 | 13-0) 
"ae ae oe | 579 122 
|) 992 3) eon “A 
Cocoa-nut cil ... ool -» | 7366 406 
Petroleum ... = 11,143 1441) oe ose 
aS 16,047 76 
Quicksilver 195,414 | 111 ooo ove 
Kags, ke. .... a & 3,592 | 61 
eae 78,968 | 217 ooo ooo 
Saltpeter as a 25,552 | 15°56 
Raw silk 21,610 rl ‘as ane 
Knubs of silk ins _ 2,745 15°7 
Thrown rilk .... 11,350 36"z 
Tal.ow, Ac. 4 eco ese 108,557 | 18°I 
eae , 5,428 | S78 ene soo 
Oh. gibeeall sh. 190 = 5 5,652 | 6 
Valonia .............,.e00e.tone| 15,674 17,863 ee i 2,189 | 12°5 
Timber, hewn............Joads 671,821 | 458,603 | 113,218 | 231 is mi 
— sawn or split — 479,412 | 442,786 36,626 | 383 _ ove 
SOL caltciddstninicthaeieincsi lbs} 173,626,252 | 174,518,492 ose oe 892,240 | ° 
AINDACA...000......-00000..2+-5 —| 1,470,832 | 1,742,967 c | 272,645 | 165 
Goats’ wool, &c. ......... —, 1,960,477 | 1,789,968 | 170,479 | 96 ea | oi 
Woollen rags............... — 24,404,800 | 29,635,200 oe +» | 5,230,400 | 17° 
Woollen yarn ............ — 6,482,839 | 6,446,971 ove vs | 964,132 | 15° 
Crude zine ..........00...tons 8,137 | 7,301 2% | 30 ahs | oo 


The following are the totals of wine imported and entered 
for home consumption respectively in the five months ended 
May 31, 1872 and 1873 :— 



































Imports. 
—— Quantities. Value———. 
1872. 1873. 1872. 1873. 
gals. gals. £ £ 
Red wine ..........s008 3,764,173 ... 4,669,025 ... 1,100,699 ... 1,293,246 
White wine ............ 4,632,190 ... 4,584,174 ... 2,163,833 ... 2,138,769 
Total of wine ... 8,396,363 ... 9,253,199 ... 3,273,532 .. 3,432,015 
Entered FoR Home ConsemPtios, 
1872. 
gals. 
(Red 1,376,207 . 
Frora France .......+s. (White 664.252 
From Portugalsccoccsccccsseccneccescccccceccee ae 
(Red... 888 
From Spain .............+- {Whi 2,592,802 
Other COMMtsles ccccccescccccecccscccseseeee . 817,664 
Of wine...... 7,254,930 ......... 7,688,800 
Total sovvseesersseseene ; ee oe 3,258,764 ssvcesees 3,741,072 
White......... 4,001,166 ..... coe 3,947,728 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 3lst May, 1873, compared with 


the quantities in warehouse on the 3lst May, 1872 :— 
872, 1873. 


82,232,768 
62,172,022 
3,195,632 


Tobacco—Unmaaufaetured 
Manufactured and Snaff 


Wine—From France ..........c0ccceeeeee 
Portugal ......cc--sseeee 
SPain ...cocceceeceeeee 
Other countries 


aeeeeeeee 


eeeseeees 








1,618,708 


4,193,357 4,657,426 


eeeeeeeee 





Total of wine *14,049,027  aeereeeee *14.595,900 


* Including the stock in the Excise warenouses ef spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic, c. 103. 
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; instance the subject matter of the measure is extremely 
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| against Lord Selborne’s measure, that it endangers the whole 
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THE HOUSE OF COMMONS ON THE JUDICATURE 
BILL. 
THERE has seldom been a debate in the House of Commons 
on a measure of the first rank less fruitful in interest or in- 
struction than that which devoured two Government nights of 
the present week. It is considered only decent to spend a 
certain portion of public time over the discussion upon the 
second reading of every important Ministerial project, however 
formal or unreal the opposition may be, and however inevit- 
able the successful progress of the Bill, as far at least as its 
entrance into committee. The amendments to the second 
reading of the Judicature Bill placed upon the paper this 
week by Mr Charley and Mr Gregory were absolutely lifeless 
from the outset, and were well known to be so. It was 
rather ridiculous for Mr Charley to insist on thrusting 
back upon the House of Lords a jurisdiction of which 
the Peers themselves had at length recognised the 
anomalies and inconvenience, and which by the advice of 
its most eminent legal members the House had finally and 
frankly surrendered. Several lawyers spoke in the House of 
Commons in favour of the Appellate Jurisdiction of the Lords, 
and Mr Henley, professing a reasonable distrust of leaving the 
whole discussion to “‘the shearers,” and claiming to speak on 
behalf of ‘the shorn,” protested against altering existing in- 
stitutions for the sake of mere theoretical symmetry. But 
neither the professional Conservatism of lawyers, like Sir 
Richard Baggalay and Mr Lopes, nor Mr Henley’s instinctive 
antipathy to change, would have proved strong enough to 
give Mr Charley’s amendment a dozen supporters in the lobby. 
Perhaps, if Mr Gregory had pressed his motion for referring 
the Bill to a Select Committee, he might have found some 
twenty or thirty members on his side, for there still prevails a 
sort of superstitious faith in the efficacy of such areference. It is 
imagined that a Committee sitting upstairs will despatch the 
work of revising a Bill more quickly and completely than the 
Committee of the whole House, and in some cases, where for 








respects the speeches of the law officers were far from being 
satisfactory, their argumentative short-comings were atoned 
for by two obvious and significant inferences from their 
Janguage. It was plain, in the first place, that the 
Government had made up its mind to to‘erate no pleas 
for further delay, but to press on the measure with all the 
impact of the still powerful Ministerial majority ; and in the 
second place, that no reasonable concessions which might be 
necessary to disarm opposition would be refused. The former 
tendency is all the more gratifying that it is somewhat unex- 
pected, and contrasts remarkably with the easy-going style in 
which the Bill was originally conducted through its earlier 
stages in the Upper House. It must be remembered that 
when the Lord Chancellor brought forward his measure early 
in the Session the attention of the Government was mainly 
occupied with the fate of the University Bill, and that after- 
wards the Ministerial crisis disorganised Mr Gladstone's forces. 
But now that the University Bill is dead and baried, and dis- 
cipline has been in some measure restored in the ranks of the 
Liberal majority, it is both wise and courageous to attempt to 
rescue the Session from the reproach of barrenness by making 
the enactment of the Judicature Bill an indispensable portion 
of the Ministerial policy. That it can be carried we have no 
doubt, any more than that its enactment will be an immense 
public benefit, but it can only be carried by liberal conees- 
sions on the part of Government, and we think we may infer 
from the language of the Attorney-General that such conces- 
sions will not be refused. 


The protest of the Equity Bar against some apprehended 
consequences of the Bill as it stands has been so fully discussed 
that it is needless here to re-open the question whether the 
Lord Chancellor’s scheme does or does not imperil our equi- 
table jurisprudence by placing its administration almost ex- 
clusively in the hands of judges trained in the practice of the 
Common Law. No doubt there has been considerable exagge- 
ration in the language used on the one side and on the other. 
It is not less absurd to contend tiat Common Law Judges are 
constitutionally incapable of administering justice on equitable 
principles than it is to contend for the improbability of their 
making any mistakes in applying the maxims of a jurispra- 
dence with which they cannot be familiar. But it is quite 
clear that the preservation under the name of divisions of the 
old Courts of Chancery, Queen’s Bench, Common Pleas, 
and Exchequer, which necessitates the separation of 
the present Equity Judges from their Common Law 
colleagues, while, at the same time, the equitable business of 
the country is to be distributed among all the four divisions, 
the larger and more important part of it passing to those 
divisions which represent the Common Law Courts, constitutes 
a state of things for which there is but one remedy,—the 
appointment of three or more Equity Judges, and the assign- 
ment of at least one such judge to each of the Common Law 
divisions of the High Court, Unfortunately this remedy is of 
a kind very distasteful to many of the leading members of the 
present Government. The multiplication of judges was a 
positive bugbear with Lord Hatherley, and Lord Selborne’s 
recent speeches in the House of Lords seem to indicate that 






















technical, and it is possible to choose a small Committee of 
experts whose authority cannot be questioned, the course 
suggested by Mr Gregory may have its advantages, though 
even then there is a risk that after the Select Committee has 
spent much time in settling the details of the Bill, some fussy 
members may insist on debating them all over again when 
the measure is sent back to the House. In the case of the 
Judicature Bill, it would be impossible to nominate a Select 
Committee including all the lawyers in the House, who think 
they have a right to be heard in regard to points of practice, 
and a Committee of practising barristers of the first rank in 
the profession would find it difficult to sit regularly, 
or to get through the work rapidly. When such 
a Committee had reported, the Bill would _ still 
have to be reviewed by the whole House, and 
the upshot of the matter would be that the same ground 
would have to be gone over twice, very needlessly and weari- 
somely. It is not as if time were likely to be wasted by the 
ignorant and irrelevant criticism of outsiders, for the course 
of the debate this week shows that the laymen in the House 
are well content to leave the discussion wholly to the lawyers ; | he has inherited the traditions of his predecessor. Everybody 
and if this has been the case on the second reading of the | knows that Mr Gladstone and Mr Lowe are much more likely 
Bill, it is certain to be still more so when general principles | ¢4 Jook with favour on a scheme for reducing the expenditure 
cease to be debated and technical details come to be criticised. | yyon our judicial staff than on one for increasing it. It was 
These considerations no doubt weighed with the House so | 4)),ehended, therefore, that the Government would resist tothe 
much that Mr Gregory perceived that he had no chance of 


; uttermost any proposal for appointing additional Equity Judges, 
carrying his motion. The policy of delay has met with @| which alone would meet the objections entertained against the 


wholesome and severe check, and we trust that the Bill will | pi) by the Equity Bar, The Attorney-General, however, in 
now be preesed forward through its remaining stages with | poferringtothe constitution of the Courtof Appeal, acknowledged 
all convenient speed. the justice of Mr Osborne Morgan’s remark upon the weakness 

The progress of the measure and the collapse of the opposi- | of the Equity element in that Court. He said “this was a 
tion to it during the week, are due mainly to the energetic and, | “ matter in which his right hon. friend at the head of the 
at the same time, conciliatory attitude of the Government. Tne | “ Government and the Chancellor of the Exchequer felt that 
Attorney -General’s speech was nota very luminous achievement, | “they should not haggle about money; if the thing was 
and the Solicitor-General contrived to rasp the feelings of | “ worth doing, it was worth paying for to do it well.” And 
some prominent law reformers. Sir John Coleridge laboured | he proposed an arrangement which he said “ might create a 
with fluent assiduity to prove points that have long since really | ‘‘ permanent charge,” but he “ thought it not unreasonable” 
passed out of the region of argument, and glided complacently | When Mr Gladstone and Mr Lowe consent to tolerate a “ per- 
over the damaging criticisms which have been levelled at the | “ manent charge,” unknown before, for the improvement of 
Bill by the Equity Bar. Sir George Jessel, who ought to | the judicial establishment, 


thev give manifest proof of their 
appreciate as much as any man the gravity of the charge 


sincerity in desiring the success of the Bill. The Attorrey- 
General's arguments apply with the same force to the consti- 
fabric of our Equitable Jurisprudeuce, did not say a single | tution of a High Court as they do to that of the Appellate 
word on this part of the question. Yet though in these | Court, and we augur for them such concessions on the part of 
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the Government as will meet every reasonable objection ad- 
vanced by the epee of Equity. 





| 
| BUSINESS NOTE 


Tur German Goip era much interest now 

| attaches to the rate at which the Germans are coining gold 

‘that we need make no apology for repeatedly returning to 

the subject. We have now a statement to a three weeks 

| later date than when we last referred to it, and it is plain 

| that in these three weeks there has been no relaxation in tue 
|| rate of coinage in the earlier part of the year. 








Marks £ 
|| The amount coined on 24th May (date 
of the last statement) was...........0-.+++ 663,258,450 33,163,000 
Ditto, coined on 3d May was ......... 623,406,730 31,170,000 
{ Increase in three weeks....... 39,851,720 1,993,000 


This is at the rate of 664,000/ weekly, which is in excess of 


the average rate of coinage in the earlier part of the year. | least as far as Tiflis, will be completed soon, and as the adjacent 


| If this rate continues the requirements of the German Go- 
| vernment are likely to be large. The coinage in the 
| quarter would amount to 8,632,000/, or 2,877,000/ monthly. 
This last fact is of especial importance with reference to the 
| new arrangement of the French Government with the 
|| Bank of France by which 2,000,000/ monthly is to be paid 
|, for four months, in gold, to the Germau Government. The 
| German requirement for coinage being 2,877,000/ monthly, is 
| nearly 1,000,000/ per month more than what the receipt in 
1 gold from France will be. It is, therefore, not surprising that 
j the German Government should continue to be a buyer of 
] gold in the London market. Its requirements for the present 
| are much less than if the French payment was not beiog 
|made; but that payment is not enough to make them cease 
altogether, and if the Germans should only continue the 
| present rate of coinage for a few months longer, the intensity 
jof the demand, which has now been mitigated, will revive. The 
absence of any explanation of the German programme in the 
| matter adds the evil of uncertainty to the other difficulties of 
the market created by the demand itself. 
| THe Gorp Movement or 1873. —The Board of Trade 
|Returns for May throw additional light upon the present 
\ bareness of the bullion market. As we have frequently 
pointed out, the exports of gold have for a long period 
j excsaded the imports, although the balance is usually the 
other way; and this was the case during last month. The 
femaperte were 965,488/ and the exports 2,258,503/. A com- 
| parison of the five months with the five months of 1872 and 
_1871 shows how strong the outward current now is :— 


| Iaports and Exports of Gotp in the Five Months of the following 
Years Compared. 


| Surplus of Sorplus of 
Imports. Exports. Import. Export. 
£ £ £ £ 
S73 .r0ee-200-+ G952426 00... 10,117,077 «000 — - 3,165,651 
BEPB.cccceccrese 6,289,111 .. 7.571.941 ese 2,282,830 
BOT Reccencveness Ss 788,626 ...... 4796,120 ...... 3,992,506 ee _ 


| The imports in the last five months were less than they were 

in the corresponding months of 1871, but the exports are 
| twice as large as the exports in 1871. In the latter year, 
too, there was a surplus of import in the five months amount- 
ing to 3,992,506/, but in the same period of 1872 there was 
_a surplus of export amounting to 2,282,830/, and now, in the 
same period of 1873, the surplus of F sgert is 3,164,651/. 





| Rartiway Genumpanascon WITH lenera, —aA statement has 
been made that the Russian Government is not very favour- 
able to M. de Lesseps’ scheme for a railway to India from 
Russia vid Orenburg and Samarcand, and that it attaches 
more importance at present to the extension of the Russian 
railway system vid the Caucasus to Resht and Teheran, an 
extension which might also become in the end part of a high- | 
way to India. The statement is well wortk noticing. Rus- 








sian publicists have for years amused themselves with tracing 
{| schemes of railways aud canals on the map—the field for 
| doing so being of course very ample in so widely extended an 

Empire as that of Russia. Among those schemes that which 

_ has now been patronised by M. de Lesseps has figured from 

| time to time, so far at least as the project of connecting 

|Samarcand with Orenburg is concerned. But it would be a 

mistake to attach great importance to any such scheme merely 

; because the Russian Government says civiily it would like to 

| see the thing done. We may be quite sure that the Russian 

Government will, in fact, economise its railway expenditure, 


a — . nme ~ pi mngmnnenrepi 
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and make the more important lines first; and it is from this 
point of view that the statement now made is important. No 
one who looks at the map can doubt that Russia has a far 
more vital interest in connecting Transcaucasia with the 
southern lines ia European Russia, than in pushing a long 
railway arm from Orenburg into the almost empty Central 
Asian deserts. In population alone the Caucasian provinces 
are fac more important than the Khanates; and in astrategical 
view it is infinitely more essential for Russia to be strong 
between the Caspian and the Black Sea, and to have quick 
communication between that region and the heart of the 
Empire, tban it is for her to show strength in the 
comparatively outlying districts of Central Asia and 
establish quick railway communication with them. The pro- 
posed extension of the Russian railway system across the Cau- 
casus, therefore, may be considered a prosaic fact, and really 
a serious fact, in sharp contrast with the poetical design of 
M. de Lesseps. There is not much doubt that this extension, at 





provinces of Persia up to Teheran are a peopled region com- 
pared with Central Asia, and the extension there would not be 
of such immense length as that between Orenburg and Samar- | 
cand, there is alsoa better chance of its being taken in hand | 
and completed. The Shah of Persia will doubtless be strongly 
inclined to place himself in railway communication with 
Europe, even at the risk of making bis own capital more | 
accessible to a military demonstration from Russia, which | 
he will probably accept as the inevitable price of ex- 
tending modern material improvements to Persia. As it 
happens, this extension will also bridge over the interval be- 
tween Europe and India, as well as M. de Lesseps’s scheme. 
Teheran is practically quiteas near Peshawur as Samarcand, and 
the country between isless desert and Jess thinly peopled, basides 
having been frequently surveyed and explored. A railwayin that 
direction to India is conceivable, especially as a local railway, for 
half the distance between Teheran and Peshawur, would pro- 
bably pay, owing to the wonderful productiveness of the 
famed province of Khorassan and the extensive travelling that 
already exists to and from Meshed, If capita! can be found 
for such an undertaking at all, the final connection to be 
made with India would be comparatively short, though the 
obstacle would still remain of its having to run through the 
unsettled territory of the Affghans, 


OOO 
ae . 


Tue Hupson’s Bay Company.—The anticipation of a 
great improvement in the position of this company, which has 
for some time caused a good deal of attention to be given to 
its shares on the Stock Exchange, has now been so far con- 
firmed by the deciaration of a dividend at the rate of 6 per 
cent. per annum. An interesting account, lately issued by 
Mr F. M. K. Mercier, of the Stock Exchange, explains very 
clearly the change which appears to be passing over the for- 
tunes of tne company. It is now beginning to reap the bene- 
fit of being freed from its territorial privileges, and its con- 
version into a trading concern. Its tur trade has become 
very profitable, although last year the yield was small, the 
rise of prices having more than compensated the deficiency in | 
quantity ; and as the capital of the company was reduced from 
2,000,000/ to 1,700,000/ by the return of 3/ per share out of || 
the money paid to the company by the Canadian Government 
as a compromise of its rights, the dividend is of course 
calculated on a less capital. The result is, that while a dividend 
of 34 per cent. was paid in 1871, and 5 per cent. in 1872, 
a payment at the rate of 6 per cent. per annum has now been || 
made, The company is also being placed in a better posi- 
tion by the settlement of its Oregon claims and the utilisation | 
of the money so obtained, 101,000/, in buying up the rights 
of certain officers of the company to a share in profits which | 
had long constituted a dead weight on its progress. The | 
principal cause of the present change in its prospects, how- 
ever, is the commencement which is being made in realising 1 
its land rights. The company, by the agreement with the | 
Canadian Government, retained 54,000 acres around its 
various posts in what is now the Western territory of the Cana- | 
dian dominion ; and it also was allowed the privilege of selec- 
tion over the “fertile belt,’ comprising 180,000,000 acres, to 
the extent of one-twentieth, or 9,000,000 acres. Last autumn 
about 10 acres around Fort Garry, the capital of the new 
province of Manitobah, and forming part of the above 54,000 
acres, were sold for 16,502, a fact which is considered an in. |! 
dication of the special value of the land retained by the com. 
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pany round its posts. These will be the nuclei of the settle- 
ments in the new province as it becomes colonised, and the 
land around them will command monopoly prices. The com- 
| pany has also a prospect of beginning to realise on its 
| 8.088, ,000 acres. Although, as we pointed out recently, 


| British Settlements on the Pacific, does not promise to be a 
| very profitable speculation at first, the Canadian Government 
= committed to it on political grounds, and the line will 

| probably be made, the company which has taken up the mat- 


| ter undertaking to open the first section by 31st Dec.,1874. What- | 


ever other results the railway may have, it must undoubtedly, | 


by passing through the fertile belt, enable the Hudson’s Bay | 


Ccmpany to realise a portion of its 9,000,000 acres from year 
|to year. <A difficulty may be foreseen as to how the company 
should deal with its land sales, as to whether the proceeds 
| when divided should be treated as a return of capital or not 


| must constantly tend to increase. 
this great historical company under its new regime, and 
although they are still, strictly speaking, speculative, the con- 
struction of the Pacific Railway being yet in the future, there 


is fair reason for believing that the company is being tolerably | 


fortunate at last, so far as the shareholders are concerned, in 
its transformation from a Sovereign power into a mere irading 
and land company. 


Marriace SerrceMents In Banxruprcy.—The Lords 
Justices have just had before them—in the case of Tiénnies— 
the consideration of rather an important point as to one of the 
provisions in the Bankruptcy Act of 1869 respecting marriage 


settlements. By the 91st section of the Act it is provided “ that | 


“ any covenant or contract made by a trader in consideration 
“ of marriage for the future settlement upon or for his wife 


I 
‘the proposed Canadian-Pacific railway, from Canada to the cc 
| 


. | claim as creditors. 
| If they are treated as a return of capital, the rate of dividend | 


| from other sources on the diminishing capital of the company | 
Such are the prospects of | 





or children of any money or property wherein he had not 
at the date of his marriage any estate or interest, whether 
vested or contingent, in possession or remainder, and not | 
being money or property of, or in right of, his wife, shall, 
upon his becoming bankrupt before*such property or 
money has been actually transferred or paid pursuant to such 
‘contract or covenant, be void against the trustees ap- 
“pointed under the Act.” By the marriage settlement 
of the Bankrupt in the present case he had engaged to pay | 
about 12,000/ altogether to the trustees of the settlement, 
and had actually paid 6,000/ before the bankruptey. The | 
trustees now claimed to prove as creditors of the estate for the 
remaining 6,000/. There was no question as to the bona 
| fides of the settlement itself, the bankrupt’s estate then 
| showing a large surplus ; 


<é 


All that was done by the wording of the 


actual settlement by the marriage contract of a mere debt.. 
| This view was substantially accepted by the Lord Justices. 
Lord Justice James stated that the covenant in question being 
| dne of the commonest forms in a marriage settlement, 


have said soin plain terms. But what did the Legislature 
intend? Suppose a trader, though actually solvent at the 
time of marriage, were to make a contract to settle an ex- 
travagant sum, would not the creditors be defeated by the 
| magnitude of the amount for which the trustees of the settle- 
| ment could prove. 


| the prejudice of creditors, except of property actually existing 
at the time. To create a debt and settle it is substantially 


i the same thing as to settle property to be acquired in the 
i future. 


THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and June 7, 1873 :— 








KEVENUE AND OTHER RECEIPTS. 


Budget | 




















































EXPENDITURE AND OTHER PAYMENTS. 
































the Legislature, if they had intended to make it void, would | 


We apprehend that the legislators really | 
did mean to prevent any settlement by a marriage contract to 











| 
\ 


and the trustees maintained that, | 
, notwithstanding the words of the Act, they were entitled to | 


Act was to render void any future settlement of property | 
which might come to the bankrupt, and it did not apply to the | 
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Budget 
Estimate| ToTaL EXcHEQUER RECEIPTS Estimate ToTaL Excnegusr IssveEs 
for = |——————_—_ --- | for 
1873-74. To June 7, 1873. Same time last year. | 1873-74., To June 7, 1873. Sametime last year. 
Balance on Ist April, 1873— *° £ £ a T 23 2 EXPENDITURE. | £ £ £ £ x. 
Bank of England .. ve {10,213,574 7,706,924 Interest of Debt .....c.scccsccerseoesees!2 26,750,000 6,256,034 6,547,090 
Bank of Ireland ....... ee = | 1,779,131 _| 1,635,728 Other chargeson Consolidated F’nd| 1,570,000 323,010 297,935 | 
11,962,705 = | 9.942,652 Supply Services voted by Parlia-| 
REVENUE. TENE ..rcccsrevsrerereccvececcoecnereeese 45,151,000, 6,325,407 5,907,960 
eee i aaaiiaentasasad eoeeee[ 19,603, 3,632,000) $905,000 
Excise.. --25,747,000) 4,461, 000 4,427,000) i | 
Stamps diiniiahbbisnpeaiines 10,050,000! 2,042,000 1,937,000 
Land Tax and House Duty. 2,350,000, 314,000 304.060 | ' 
Income Tax .... 5,575, 000; 973,000 | 1,449,000 i | 
Post OffiC€..0c.ecc0nee- 5,012,000 250,000 | "250,000 } 
Telegraph Service 1,220,000, 100,000 106,000) | 
Crown Lands ... 375,000) 55,000, | 85,000! } ' 
Miscellaneous . : 8,890,000 909,281, | 1,267, 150, | | 
Revenue .......++ eeeee 73,762,000 12,636,281 113,494,150) BsepeAlt a8 6s e<ecccceccssesensss 73,471, on 12,904,451 12,752,985 
OTHER RECEIPTS. OTHER PAYMENTS. 
Advances under various Acts, repaid to the Advances under various Acts, issued from the| } 
Exchequer .........-cc-ccssesese . 366,342 | 486,106 Exchequer .cc..cccocecccccrecccscereoecors -| 556,452 369,360 | 
Money raised for fortifications... “ oe oe | || Expenses of fortifications ........... ove 
Temporary advances not repaid ..........s00.+ | eee || Kxchequer Bills paid Off ........sseseeeeees eoee "2,500 15,960 | 
—— 1 36,343———_|_ 166,106) _ Surplus income applied to reduce Debt ...... 1,323,970 19,370 
| | ——— 1,382,922 ————|_ 404,630 | 
' | Balances on June 7th, 1873— | 
| Bank of England .| 9,289,129 8,079,322 
|| Bank of Ireland ........ccccceeseeseseeee ecccccceces 918,826 2,085,971 
| iI —— 10,207,955 10,165,298 
Totals ..ccoreereeee oeet tee eeeeeeeenene saseeneeceeenens 24,995,328 (23,322,908 Totals cccccocccrceresereccscrorece o- eccececscoveseeece '24,995,328 |23,322,908 | 
The following are the Receipts on account of HKevenue The Exchequer issues of the week om account of | 
during the week ending June 7 :— expenditure were 680,000/, viz. :— 
Receipts of £ 
Week Ending Thatentel Ce vss scicccncamsttsemsccisnes nee nil. 
June 7. Other charges on Consolidated ceed ” nil. 
£ Supply services (including Telegraph services, 680,000 
DNIINL s ciuiccimascejoniontuedenmaeetesesivaomins. ae —__—— 
Min: ivcitsesseessees Leknbnneiouste peiieneadanadate . 650,000 680,000 
DI clittiiinindtmenliinmipiniiimemm:, ‘sae } 
Land Tax and House Duty ........-.+.00+ ssveoee, «29,000 During the week the cash balances have increased | 
Income TAR eeeeee eos COO ccccoccccccoceece eeeercccccses 62,000 as follows — 
Pawt ONO :ccicssecsone onesebeeye bienateemieenne — —_ 0 Bank of Bank of 
Telegraphs ....... siiesasiunigaiinaien ieeeneooonied 50,000 England. Ireland. Tae, 
Crown lands .. .......... iioerincestees os nil. “£ £ 
Miscellaneous... ............000 ouietanteavs iginiet 815679 Balances or May 31 ......... 8,500,658 906,778 9 407 All 
? anit Set T stnsne - ~9,289,129 ... 918,826 ... 10,207 955 
NOE ok cceanciniieieieeincdirdi aia . 1,604,575 — 
The total receipts of the previous week were 1,425, 6811, TNR cencaninnestionem 788,496 12,048 800, 544 
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| AMERICAN GOLD STANDARD AND NEW VALUATION 





OF THE SOVEREIGN. 
TO THE EDITOR OF THE ECONOMIST. 

| Sir, — The observations you were good enough to insert 

under this head in your impression of May 3, have met with 
|; & courteous enough reception in the United States. Some 
| objection has, however, been taken to the assumption that 
| the American gold coinage charge would practically amount 
to 4 per cent., calculating upon an average delay of 18 or 19 
days between delivery of bullion at the Mint and return of 
the equivalent coined money of standard weight. And, in 
contradiction to this, it is stated, upon official interpretation 
of the new American Coinage Act, that it provides for keeping 
a part of the public funds (i.¢., in coined money) on deposit 
at the mints for the payment of deposits of bullion as soon 
as the assay is made. And it is also implied that reliance 
may be placed upon payment generally taking place the next 
day, and rarely later than the second day. 

Now, there can be little doubt as to the ability of the 
United States Treasury to maintain that prompt delivery at 
times like the present, when the gold coinage at the United 
States mints is restricted to very narrow proportions. But 
it does not at all follow that the same result will be main- 
tained when a renewed activity in the fresh coinage of gold 
shall take place. Prompt delivery was accorded in France by 
the Paris Mint when the coinage was small, but it ceased to 
be so as soon as astrain was put upon the manufacturing 
capabilities of that establishment. There is every reason to 
look forward to a probability of the same experience in the 
United States. Our only guide can be the law that regulates 
the issue of coin. In England, that law is imperative on the 
Bank’s liability for prompt delivery. In France, it is not so; it 
depends on certain limiting conditions of amount and speed of 
coinage, and upon changes of ministerial bye-laws. It will 
presently be seen that the new United States law is open to 
the same class of objection. 

The new English gold coins struck at the Royal Mint in the 
last year (1872) amounted to no less a sum than 15,111,021), 
whilst immediate delivery of coin by the Bank of England, in 
exchange for the bullion representing this vast amount of 
coinage in one year, has been punctually mainfained. But, in 
ecnsidering whether the United States are likely or not to 
keep up an immediate exchange of coin for bullion under the 
pressure of a similar continuous demand, we must well 
examine whether there be the same binding obligation in thzir 
law as exists in ours. 

The English law is as follows (see Section 4 of Bank Act of 
1844) :— 

od be it enacted, that from and after the 31st day of August, 1844, 
all persons shall be entitled to demand from the Issue Department of 
the Bank of England, Bank of England notes in exchange for gold bul- 
lion, at the rate of 3/17s 9d per oz of standard gold; provided always, 
that the said governor and company shall in all cases be entitled to re- 
quire such gold bullion to be melted and assayed by persons approved 


by the said governor and company at the exvense of the parties ten- 
dering such gold bullion. 

The American law is as follows (see S2ction 47 of Coinage 
Act of 1873) :— 

That for the purpose of enabling the mints and the assay office in New 
York to make returns to depositors with as little delay as pessible, it 
shall be the duty of the Secretary of the Treasury to keep in the said 
| mints and assay office, when the state of the Treasury shall admit thereof, 
| such an amount of public money, or bullion prepared for the purpose, 
as he shall judge convenient and necessary, out of which those who 
bring bullion to the said mints and assay office may be paid the value 
thereof, in coin or bars, as soon as practicable after the value has been 
ascertained ; and on payment thereof being made, the bullion so depo- 
sited shall become the property of the United States; but the Secretary 
of the Treasury may at any time withdraw the fund or any portion 
thereof. 

Whilst our English law is thus rigorously exact and equi- 
table in its operation, and is thoroughly well understood as 
entitling the bearer to immediate delivery from the issue 
department of the Bank of England of notes which are 
immediately convertible into coined money in exchange for 
bullion, the American law is not entitled to the same commen- 
dation. On the contrary, it is distinguished for an elastic or 
discretionary vagueness. This leaves it open to anyone to put 
his own interpretation upon the words which make it the duty 
of the Secretary of the Treasury to provide a fund for imme- 


a 
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_ to establish the Custom-house value of the sovereign, or pound 


The new valuation, which at once supersedes the Custom- 


es a 





iJune 14, 1873. 


lation in matters that concern the standard of value defeats 
its own object, and is radically unsound and deceptive. | 

In continuation of the remarks made upon a former occa- | 
sion, it may now further be remarked that Senator Ames’s Bill | 








sterling, of Great Britain at 4.5665 dols has now become law. 


house valuation of 4.84 dols in force since 1842, is to be applied 
in appraising merchandise imported, where the value, by the | 
invoice, js in sovereigns or pounds sterling. This is tantamount | 
to an increase of nearly 0.5475 percent.,7.e., to an addition of more 
than one-half percent. toallimportduties and ad valorem charges 
on British manufactures or imports from Great Britain into 
the United States when the value of the invoice is in pounds | 
sterling. It seems to be a growing fashion for international | 
arrangements to be made by one nation without the consent 
of other nations concerned. Query, What are our diplomatic 
or consular representatives about, whilst such transactions as 
Senator Ames’s Bill become law without protest or objection 
on their part ?—I am, Sir, your obedient servant, 
5th June, 1873. Frepx. Henprixs. 








DJorciqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 

Paris, June 12. 
The returns of the Bank of France for this week, last 
a and for the corresponding week of last year, are as 
OLLOW :-— 
















DesTor. 
June 12, 1873. June 5, 1873. June 13, 1872. 
f c f e f c 
Capital of the vank....... eevee 182,500,000 0 we 182,500,000 0 .. 182,500,000 0 
Profits in addition to capital 
(Art. 8, Law of June 9, '57) 7,653,708 18 «+. 7,653,708 18 ss. 7,558,081 79 
Reserve of the bank and its 
DERMTIAES cccosccrcccsecsnesece eo 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4.000,000 0 
Special reserve .......cccccccscee 24,364. 209 97 ... 24,364,209 97 .... 24,364,209 97 
Notes in circulation............ 2,807,478,340 O ...2,811,159,645 0 ... 2,256,176,375 0 
Banknotes to order, receipts 
payable at sight........c000-0 9,157,504 93 ... 9,532,865 27 .. 23,966,021 1 
Treasury account current, 
STORET asccoccccrccseee se» 114379304 89 ... 117,276,053 90 ... 154,477,261 2 


Current accounts, Pari + 172,636,039 61 ... 169,602,220 59 ... 

Do branch banks .. - 26,498,703 0 ... 29,070,968 0 ... 
Dividends payable .........00 1,306,189 0 ... 1,319,061 0 .. 
Arrears of securities trans- 


253,813,405 51 
32,029.936 0 
1,492,002 0 





— Cc snl =e apenas _ 


. . 

. . 

-. : . 
ee 


ferred or deposited ......... 2,689,499 0 wu. 3,288,246 17 
Discounts and sundry inte- 

BOSES .occcqpecocssecnscoosscosceses 32,717,001 25 ... 31,449,037 31 26,284,091 40 
Rediscounted the last six 

MONTHS cccocccccccccccrecccecce 4.951.584 75 ... 4,951,584 75 .. 6,088,254 93 
Bills not disposable .......... 1,133,195 22 ... 1,331,958 32 .. 1,314,388 29 
Reserve for eventual losses . 

on prolonged bills ....... 8,720,862 22 ... 8,720,862 22 ... 14,000,000 0 
Interest on securities trans- 

ferred or deposited ......... eee eee we eee 3,516,957 92 
Sundries ......0e0e00 eoscoceccsegece 1,883,898 £8 ... 1,134,579 40 ... 17,306,042 2 

Total scoccrereccccsccccees 3,424,175.791 15... 3,429,490,750 22. ... 3,030,991,914 0 
CREDITOR. 
Cash in hand and in branch f ec f e f c 

DANES ccccccccrsccccccevcvecccccs 766,518,069 68 ... 820,753,146 78 ... 732,210,556 40 
Commercial bills over-due... 306,449 13... 404.952 58 ... 336,072 73 
Commercial bills discounted, 

NOL Vet AUE.......cccceecccceres 611,812,620 26 ... 521,905697 40 ... 270,942,585 
Bonds of the City of Paris... 10,125,000 0 10,125,000 0 ... hs 
Treasury bonds.............s00 1,228,062,500 0 ...1,228,062,500 0 ... 1,300,242.500 
Treasury bonds (Treaty of 

_ i 2 er 50,000,000 0 . 

Commercial bills, brancn 

DaMks ccccccccccccccccce- coccccee 437,153,218 0 .. 422,254,001 0 ... 294,191,788 
Advances on deposits of 

BATIBO ccoce coccccnconvsccscce 12,324.800 0 ... 13,986,600 0 ... 42,240,600 

Do in branch banks...... 2,754,300 0 occ 2,845,000 0 w. 3,017,600 
Do in French public 

SCCUTILICS....00.cc000000 ooo 28,775,300 0 . 23,973,000 0 ... 16,599,600 
Do by branch banks...... 16,154,550 0 . 16,273,050 0 w. 6,767,550 
Do on railway shares 

and Cebentures......... 20,383,700 0 ...  20.546490 0 .. 18,973,200 
Do by branch banks.,.... 16,790,100 O ... 16,905,200 0 .. 15,533,700 
Do on Crédit Foncier 

DOMES eccoccccccccesecevcce 11,789,100 © .. 11,786,200 0 oe 1,071,700 
Do branches .....0--see008 694,800 0 ase 675,200 O oe 681,300 


Do to the State (Con- 





vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do disposable........0.000++ 66,460,568 51 ... 66,460,565 81 ... 66,473,568 81 
Rentes Immobilisées (Law 
Of June 9, 1857) ....seereeee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture ot the 
bank, and landed pro- 
perty branches ........s++0008 7,656,923 0 .. 7,672,543 0... 7,634,876 0 
Expenses of management ... 3,434,722 08 ... 3,400,941 93 ... 2,302,206 76 
Advances to the City of 
PRES. ccccncseccccvensnnscessesss 3,900,000 0 a 3,900,000 0 ... 64,000,000 0 
Sundries .....cccccecceeseeees: eoooes = 56,098,320 05 «2 59,579,998 53 ... 14,351,759 62 
Detal cccoccoccsccrecsesces 3,424,175,791 15 ... 3.423.490,756 22 ... 3,030,991,914 0 


The above return, compared with that of the preceding week, 
exhibits the following changes :— 





¢ 
eo cof cco co o o ¢ 
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| OF “ . INCREASE. francs. 
' diate exchange of coin for bullion, only “ when the state of the | Private Goposits ......scssceresseersesseessseeees 461,554 
|“ Treasury shall admit”; and upon those words which give | Trade discounts ..........cccseseeeee seeeaeseeees se 4,806,140 
_permission to the same functionary that he “may at any time, | Cireulati DECREASE. roe 
“ withd pany ie “s aia Mae” ee Et oo} irculatiop ..... ervessccccccccccoscccccsecs ercccscece 3,681,305 
| “ withdraw o iu or any portio reol, eae SACt 18 | Treasury account .......s..00+ ae subaaees Saini . 2,896,749 
| that all permissive legislation is bad, but permissive legis- | Cath .. ccccccosereoes preypeneensneves peerunenvesanenee . 54,235,077 
= —— ———— 
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Since the last weekly returns the Bank has transferred to 
the Treasury the first instalmert of 50 millions on the 200 
millions lent to complete the payment of the war indemnity. 
The item of cash shows a large reduction in consequence of 
this ra, and a. new entry is made for the Treasury 
Bonds given in exchange for this advance. The other items 
in the return present little variation. The time is approach- 
ing for a reimbursement of 100 millions by the Treasury, the 
amortization of 200 millions a year on the loan of 1,530 
having to be made in sums of 100 millions on the 30th June 
and 3lst December. 


The conditions of the new loan obtained from the Bank 
of France have now transpired. The sum of 200 millions is 


| to be advanced, 150 millions in gold and 50 millions in gold 


| or notes at the choice of the Government. 


The Treasury will 


f c 4% 
WOON Seccccscitsinticnidcinad GUO Ae sxe Lo 
SIE a inwwiciuennenceceote iat: OR le cee - 813 75 
Eastern ....... Sa ethers ace. ORO DO tesco one 
Paris-Mediterranean...,......., 852 50 scons tan @ 
Southern ........ niceeibie Se of eee 
South Austrian Lombard..... = MEE BO cvccaceca, “400 OO 
NE MID i < ccntcwncecstcunucnei@y SOOO céssmnuce, See 


It may be remembered that last year the Government reor- 
ganised the Superior Council of Commerce, Agriculture, and 
Manufactures, but in such a manner as to give rise to general 
objections, more than one-third of the members being function- 
aries from the different Ministries, whose independence was 
naturally open to suspicion, while their votes were sufficient 
to ensure a majority to the Government on any question in 
which the Council was divided. Some of the largest towns of | 


reimburse this sum in Bank notes, in five monthly payments, 
| from December, 1873, to April, 1874, and will appropriate for 
| those payments the instalments to be received on the loan 
of three milliards, during the same months, to the amount 
| of 30@ millions, which sum will form the guarantee of the 


France, including Lyons and Bordeaux, were also left without 
representatives. The new Government has lost no time in 
modifying the composition of this body on more satisfactory 
bases. The Council is now divided into four sections—Com- 








a 


advances of 200 millions; should the Treasury, in conse- 


/ quence of anticipated payments, have in the month of De- 
|eember next a lesser sum than 300 millions to receive on 


the loan, the difference must be deposited at the Bank. The 


| Bank will receive interest at the rate of one per cent. per 


/annum for the amount of the advances. The profits of the 
| Bank on this transaction will exceed a million of francs; the 
sale of the gold on the market would, however, have produced 
a larger sum even at the present low premium, The intention 
of M. Thiers had been to take the sum half in gold and half in 
| notes, in order not to weaken too much the Bank reserve of 
specie, and create the risk of a depreciation of the currency. 
That system, however, presented certain inconveniences, for 
the 100 millions of notes must have been exchanged for bills 
on foreign countries, another 100 millions of which would have 
been required. The Bank had besides more need to save its 
notes than its gold. It had 820 millions of specie to a circu- 
lation of 2,806 millions, equal to 294 per cent., while in the first 
week of January, 1872, the proportion had been only 620 
millions to 2,400 millions of paper, or only 25} per cent. The 

Bank, therefore, considered that if its notes in January, 1872, 


Bank can count on recovering a considerable portion 
of the specie before the end of the year. The margin of notes 
in reserve is besides as low as it could be safely kept. The 
issue is limited to 3,200 millions, and the circulation last week 


only disposable; on the other hand the Treasury has a right 
to draw a further sum of 45 millions on account ot the 1,530 
millions, at which the maximum of advances was fixed. The 


| Bank has engaged to make advances of 120 millions to the 


railway companies, 30 millions to the Credit Foncier, and 60 
millions to the city of Paris, leaving only 164 millions for the 
Treasury and private deposits, together (last week) 315 
millions, and to meet any increased demands for discount. 


| These 200 millions now appear to have been comprised in the 


have declined from day to day, the loss on the Government 
stocks amounting to from a } to 4 per cent. oniast Thursday’s 
rates, 
France and the Turkish stocks being almost the only excep- 





Other securities have suffered in consequence, Bank of | 


amounted to 2,811] milliops, leaving a sum of 389 millions | 





merce, Agriculture, and Manufactures—each of which is com- 
posed of fifteen members, while the fourth consists of twelve 
ex officio members, headed by the Governor of the Bank of 
France. In the former sections are the Presidents of the 
Chambers of Commerce in seven of the chief manufacturing 
and commercial places, and twenty-seven deputies, most of 
whom usually take part in the debates on economic questions. 
MM. Wolowski, Johnstone, de Lavergne, Cordier, Feray, 
&e., are among the number. The Minister of Commerce 
is President, and MM. Pouyer-Quertier and Martel, Vice- 
Presidents. 


M. de la Bouillerie, the new Minister of Commerce, made a 


few days back an important declaration relative to the Trea- 
ties of Commerce and the duties on raw materials. The ocea- 
sion for this communication to the Assembl 


m0 . bly was a demand to | 
postpone a decision on M. Tirard’s proposition to suspend the | 
levying of those duties until compensatory duties could be | 





established on the totality of the articles comprised in the 
general and conventional tariffs. The Minister said that the 
treaties with England and Belgium now awaiting the ratifica- 
tion of the Chamber had only been contracted at the cost of 


had been yet decided with that country; as for the other 
Powers the negotiations were not yet opened; the appli- 
cation of the treaties with England and Belgium also 
depended on M. Tirard’s proposition; if it were 
adopted fresh negotiations would be necessary, for those 
Powers had only agreed to the compensatory duties contained 








} 
| 


in the law of the 26th July; it was impossible to consider as | 


a real resource the 93 millions inscribed in the Budget, for 
supposing all difficulties removed, and the most favourable 


eventualities realised, the sum would not exceed about 60 mil- | 


lions in consequence of the concessions made already, or which 
would have to be made; if the Government did not propose at 
once to withdraw the law of the 26th July, the reason was 
that a resource, however hypothetical it might be, could not 


vernment hoped that the 


English and Belgian Govern- | 


ments would appreciate the motives for the delay; besides, no | 


prejudice to the relations of France with those countries could 


result from the postponement, as the old tariffs would remain | 


in vigour until a settlement had been arrived at. 


'v 

800 millions which M. Léon Say at first said that the Treasury be rem wed from the Budget until a substitute had been found i 
had in hand towards the payment of the last milliard, and | forit. The Government was anxious to obtain the advice of | 
| accounts for the discrepancy in his last statement that the | the natural guardians of trade and industry, and f 
Government at the moment of leaving office had 600 millions had laid the subject before the reorganised : Superior | 1 
in bills or specie. Council of Commerce, consequently the solutions that | 
The Bourse has been heavy during the week, and prices might Le proposed would be thoroughly matured ; the Go- | | 


preserved their nominal value with a reserve of 253 per cent., | © mcessions, which reduced in a rather considerable degree the 1 
they would not lose their credit if the proportion of metal fiscal benefits which the law of the 26th July, 1872 (duties on j 
were reduced, |temporarily, to 224 per cent., and the more so | TW materials), were intended to procure : a protocol, fixing the | qi 
that the political situation has since improved, and the bases of a new treaty with Italy, had been signed, but nothing | q 


———— 


VNTR AORN TENET FTN ERI ET OT IN ST TS ITE RRS EO ONT 


. . a Re a Referring to | iY 
“ons. The following are ae for the ee | the Merchant Shipping Act of last year, he said that its i 
| - a ; f a suppression, with regard to British vessels, was one of the | 
i i a — | . 5680 elements of the treaty with England, and even if from the ; 
Pives, 461 g0hd ..cccexcesseeces ae A  icrstceenn 91 173 | new dispositions which would be presented the treaty could 
1| Do.all paid up ©....ccrcocecoee 90 30 wvorernee 90 5 ; not receive acomplete application, there would still be grounds i 
‘ Four-and-Half ..........css.0es cy E. Srenencs - 80 25 | for taking into consideration the legitimate grievances of a 
Morgan Loan.......ssseesseresees BOT 50 seseeeeee 508 45 friendly nation. The minister engaged to use every diligence | i 
Ttalian......ecceeees seeeereeeeeees G4 225 seereees - 63 60 | in presenting its plans, and added tbat the Superior Council | i 
Italian Tobacco ........20.-+00++ 482 50 seeseseee 483 75 | of Commerce had been convoked to meet to-day i 
Ottoman Fives .......c0.eseees i, SR “Badeeses 59 0 ee ‘ 5 ; : an i 

Ottoman, 1869 ...... ae ia Oe es 824 50 | _ The question of the indemnity to be paid to the Eastern | i 

Re, FOI cacsen cescdccnvccees . eer we 299 0 | Railway Company has not yet been settled, but the new Min- | 
Spanish Exterior .............. «a ecm 205 ; ister of Finance spoke yesterday on the question, and pro- | tY 

United States 5-20 .....002 WSF cree. 1044 | nounced in most decided language against M. Pouyer- i 

MRD a a a eee ‘ oy 0 Quertier’s proposal to pay off the capital of the debt by re- : 
Honduras... .+sseeeeeeees teteeees GOO seeceeeee 99, O ducing the amortization of the debt to the Bank of France. it 

Bank of France (cash)......... 4335 0 sess - 4085 0 He pointed out the danger of considering Bank-notes as real | 

Comptoir d’Escompte ......... 552 50 www. O49 0 a ee Ree ae Ce ee ee F i 

Credit Fomeiet ..ccccccccosccscse 802 50 ncooerese 795 0 | money, and not as simply the representation of a value in the 

Credit Mobilier ....+...-...-.. vo 425 0 cnecceece 497 50 | Possession of the Bank. The manner in which he intends to 

Société Générale .............. >) 55> (0 provide for the indemnity, whether by annuities or by the re- 

Banque de Paris et des P. Bas 1172 50 . wee 1137 50 | imbursement of the capital, will only be known when he pre- | 

Parisian Gas ..... eer MO G82 50 sents the revised budget. With respect to the amount of com- 
j Northern Railway........0.000.6 028 75 w.ssseeee 1030 0 | pensation the Minister of Public Works also spoke, and ad- : 
® 
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| wee k, 5,409 bales; 


— 


| either in preparation before the Bundesrath, or nde 


» acoahepenapneerpellionoags 


hered to the sum of 204 millions fixe 1 by the last Government, 
which had presented the Bill, although he arrived 


at the 
| estimate ane 


sembly that 204 millions were exactly the sum the company 
ought to receive. M. Pouyer-Quertier persisted in his propo- 
sal to pay off the entire debt at once, and suggested that the 
Government should issue sufficient Rente to raise the 525 
millions. By that means the Government would profit by the 
enhanced value of the new stock, and at the present price of 
the Fives, the permanent charge would be about 18 millions 
only. 

Although the usury laws in France are pr: tically obsolete, 
they still remain in the code, and the law courts do not fail to 
=a them when appealed to. A suit of this kind has just 
been decided before the Civil Court of Paris. M. Camus, a 
manufacturer, being temporarily in want of money, obtaimed 
a loan of 8,000f from MM. Clarainville and Grosjean, his 
| commission agents, on the deposit of 84 pieces of stuff. The 
lenders were to receive the legal rate of interest, and two per 
cent. on the produce of the pledge, which they were to sell on 
account of the borrower. The manufacturer became bank- 
rupt, and the assignees disputed the payment of the latter 
sum; the case came before the Tribunal of Commerce, which 
decided in favour of the commission agents, holding that the 


sional services. The assignees then appealed to the Civil 
Court, which has given an entirely opposite judgment, on the 
ground that the payment of two per cent. was, in reality, 
only intended to permit the respondents to obtain interests 
above the legal rate, and was disguised usury; that part of 
the claim was in consequence disallowed. By a law of 1807 
| (Code Civil, Art. 1,905), the maximum legal interest is fixed at 
5 per cent. for civil matters, and 6 per cent. for commercial. 
The Suez Canal Company announces its annual meeting of 
shareholders for the 15th July. The returns of the tr: uffic for 
the month of May last give the receipts at 2,086,000£, against 
1,080,478f in the same month of 1872, and 596,641f in 1871. 
The Saone-et-Rhone Coal Mines Company have opened a 
subseription for 200,000 bonds at 200f, reimbursable at 300f 
by drawings in fifty years, and producing 15fa year fixed 
| interest and a share of 30 per cent. of the net profits. 
The Grand Combe Coal Colliery Company pay a dividend 
of 8 per ceat. for 1872. The net profits for the year amount 
to 2,474,645f, or an increase of 800,000f on the previous year 

The Spanish Credit Mobilier distributes 7 per cent. for the 
ear, 

The following are the latest quotations of the Havre pro- 
duce markets per 50 kilos (1 ewt), duty paid :— 
Corron.—New Orleans, very ordinary, 111f; 
ordinary, 112f; Oomrawuttee, new, S0f ; 
importations, 3, 


Brazil, 
Sales last 
144.410 bales, 
150 from the United States, against 188,060 and 
a ume date last year. 


Georgia, 
sengal, 


110f; 
4¢f to 50f. 


573 bales. Stock, 
a 


ov at 


which 51,: the 





GERMANY. 


(FROM OUR OWN CORRESPONDENT. } 
BEkLIN. June 11. 
The parliamentary business of the German Rei oa ap- 
pears to draw to its close, although several important b ill sare 
wv discus- 
sion in the Reichstag. Now is the period for beginning ex- 
cursions to the numerous watering-places, and the | 
the representatives is sorely 


aut ience ot 


taxed. Nowhere, 


perbay 3, 


are 
the constitutional duties of a representative beset with so 
many difficulties as in the German Empire. Besides the 


Reichstag, there are about twenty different diets to be periodi- 
cally convened in the single States. The more prominent 
members of the latter having at the same time been returned 
as representatives to the German Reichstag, the result is, if 
| they perform all their duties, that they are greatly over- 
| worked. It equally onerous either to attend to both 
| the assemblies of the Empire and the single States, if assem- 
| bled concurre mtly, or to be carried along in continuous duties 
from the close of some State diet to the opening of the 
Reichstag, or vice All attempts hitherto made at recon- 
| ciling the position of a representative of the German Empire 
| with that of a State diet member may he said to have entirely 
| failed. Ifthere be any concurrent business in the Prussian 
Chambers and the German Reichstag, then there is a serious 
complaint on account of over-work, ruinous to the nervous 
| system of the indefatigable set of politicians. And, on the 
other hand, if no interval of time be left between the close 
| of one diet and the opening of another, it is necessary to 
cilculate the stringency of private business incumbent on 
| many members of Parliament, which prevents them from 
regular attendance. 


is 


versa, 


j 








in a different manner. Some of the speaker 
on the question had objected to the rate of interest 
on the 325 millions allowed by Prussia, for the 
railways being calculated on the price of the loan of 
two millions. M. Deseilligny conceded the point, but | 
by adding up various claims for peat, stations, subventions 
due, Ac., in addition to the line itself, he proved to the As- 


charge of two per cent. was only a payment for their profes- | 
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_ the last week has given ample ev idence as to the impossibility 
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This difficulty having arrived almost at its culminating 
point, the Reichstag may be said to have resolved upon a sort 
of strike in the pa wmance of jts duties. As the presence of 
the majority of a totality of 382 members is legally required 
as an essential ¢ coliiien ‘to any binding vote, the e xperience of 








of retaining at Berlin any longer the requisite staff of depu- 
ties. Hence the Reichstag is not likely to continue business 
beyond the end of June. Under these circumstances, it has 
become necessary to make a selection amongst numerous Bills 
on a principle of urgency, and to postpone matters of secon- 
dary importance till the month of October, when it is ex- 
pected the Reichstag will be re-assembled to decide at least 
on those subjects of legislation which may by that time have 
been duly prepared by the Bundesrath. Unfortunately, how- 
ever, the same period that the Reichstag 1s inclined to consi- 
der as well chosen for resuming business, has usually been set 
aside as a vacation time for Prince Bismarck. 

Not even the Reichstag appears to have been aware of the 
fact that the complete exhaustion of its members was so 
imminent as it hi is been proved to be during the last week, 
otherwise it would have refrained from expressing a desire that 
some new matter should be prepared for legislation. By a 
unanimous vote Prince Bismarck was requested a short time 
before Whitsuntide to prepare a Bill to regulate on uniform 
rules the German banking legislation, and consequently also 
the circulation of bank-notes. In the same sitting of the 
20th May the desirability of another Bill, providing for the 
protection of trade-marks, was referred to the care of the 
Reichskanzler. It is certain that neither bank-notes nor 
trade-marks are at present to become matter for discussion in 
the Reichstag, although the more immediate connection 
between the German banking legislation and the Coinage Bill 
ought to have been considered beforehand. 

As to the Coinage Bill, there is no doubt tbat it will again 
make its appearance before the close of the Reichstag, the 
necessity of some definitive settlement having been recognised 
on all sides, at some conferences held between the more 
influential members of the Reichstag and the Chief of the 
Chancellor’s department, M. Delbriick. 

The commercial public has to regret that the reduction of 
the Zollverein tariff, more especially the reduction of the iron 
duties, which were contemplated by the Bundesrath, is pro- 
bably postponed in consequence of the impossibility of secur- 
ing any prolongation of the session. For many months past 
the same reasons which have now been adduced by the 
Bundesrath have been in operation to recommend a reduction 
of the tariff, in order to promote iron imports. The German 
iron industry is now officially shown to be almost strong 
enough to bear the full competition of Free-trade, while its 
productive power is not large enough to meet the wants of 
the industrial public at large. According to the explanations 
given by-the expose of the Bundesrath, it seems that the last 
reduction of the iron duties, in 1870, should not have stopped 
at a rate of 24 thalers per ewt, but might safe ‘ly have been ex- 
tended, perhaps to total abolition. In spite of the remarkable 
increase in the iron imports, the inland production has been 
advancing within the last ten years in greater proportions. 
The biennial period, from 1869 to 1871, shows a consumption 
of 29,803,300 ewt of iron (including machinery), or 76°7 Ibs 


ingly, the pe reentage of foreign iron has been gradually 


hecoming r less t] an in former years. There is no reason, 
except in the mining interest itself, why protection should be 
extended at the direct cost of consumers, more especially con- 
sumers of agricultural produce. 


The 


change in the character of agricultural labour, to be 
effected 


by the substitution of mechanical forces for human 
by the growth of 
may be predicted with 
generally obtainable in poli- 
There is no prospect whatever that the general 
condition of industry would, even in the immediate future, 
suffer any change for the worse by its reduction. In the eyes 
of mining companies the price of, and the demand for, iron 
cannot be too high; therefore Mr Stumm endeavoured to per- 
suade the Reichstag that it would be unjust to * oppress ” the 
German iron interest by further reducing the amount of pro- 
tective duties. Still it was evident that he found no favour- 
able hearing, and, after what has been officially stated in 
the programme of the Bundesrath, there cannot possibly exist 
any serious doubt about the measures to be expected with 
regard to iron imports. There is still another article which 
will be favoured by an alteration of the present tariff. The 
present state of potassium production in Germany being such 
as to allew a c msiderable reduction in the tariff, the imports 
from England may be hoped to meet, by their increase, the 
growing dem-nd of consumers, who are paying 
6 thalers a ewt, 
three years ago. 


labour, having been rendered limperative 
emigration, the reduction of the tariit 
such a degree of certitude as is 
tical matters. 


now about 
instead of about 34 thalers, the average price 





per head of population, 95 per cent. thereof being of imland |! 
production, whose increase, in proportion to the imports since 
{850, must be caleulated to amount to 43 percent. Accord- 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
An Account pursuant to the Act 14th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th day of June, 1873. 
ISSUE DEPARTMENT. 
. £35,059, 755 


| 
Che Bankers’ Gasette. 


Notes issued..... ..... Government debt..... - £11,015,100 


Other securities 3,984,900 
Gold coin and bullion 20,059,755 
Silver bullion ..... mine ee 
| 





35,059, 755 
BANKING DEPARTMENT. 


Proprietors’ capital... £14,553,000 
3,183,4: 59 | 


35,059,755 


Governmentsecurities £13,398,934 
Other securities .... 23.868.801 


- wv 


WINE snctatsranncas meine 
Public deposits, in- 
eluding Exchequer, 
Savings’ Banks, | 
Commissioners of | 

| 


Notes...... jedbcticedans .- 10,036,690 
Gold and silver coin. 998,773 





National Debt, and 


dividendaccounts.... 13,299,171 
Other deposits ......... 16,859,678 
'! Seven-day and other 
MEE - daaeonsnsabusene . 407,890 
“i = 
ane 919 | » ons 
48,303,218 ¢ 48,303,198 


Dated June 12, 1873. FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, 


form. present the following result : 


if made out in the old 





LIABILITIES, £ ASSETS. £ 
| Circulation (including SBOcurities .....cc0-ccccee 47,714,785 
Bank post bills)....... 25,430,955 i Coin and bullion ...... 21,058,528 
Publie deposits penuense . 13,299,171 ] 
|| Private deposits ...... 16,859,678 
55,589,804 58,773,263 


The balance of Assets above Liabilities heing '3,183,459/, as stated in 
the above account uncer the head Rest. 






FRIDAY NIGHT. 
The preceding accounts compared with those of last weeb 
exhibit— 
Tacrease. Decrease. 
£ £ 
| Cireulation (excluding Bank Post Bills) 800,060 
Public deposits ............. pennnniinialascwes ‘ 170,836 
Other deposits .......... sue inkbtiteniantdenen ms 320,956 
|| Government securities..... ‘ sajdituadein a 
|| Other securities......... oad iaioabe sie 1,743,905 
! III chidMlepeaveaninenitisenssnenennces 421,402  ...0002. “ 
Wisk: estes. vaineassiniree eine SIO Scceseses wu 
ET a inicuinarabasccktinnens 1,221,462 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 





THE ECONOMIST. 














719 
Se | 
| | Subjoined is our usual tabie, affording a comparative view of | 
| the Bank returns, the Bank rate of discount, the price of | 
Consols, tlie price of wheat, and the leading exchanges, during | 
a period of four years, a with the present date, 2s | 
as well as ten years back, viz. 


——— | 


| } 
At corresponding dates June 10, June 15, June 14, 














June 12, June il, 
with the present week. 1863. 1870. 1871. 1872. 1873. 
Circulation, excluding £ £ £ | £ £ 
bank post bills ........./ 21,080,460 | 22,603,875 | 23,716,560 24,864,285 | 25,023,065 
Public depo: its 9,782,830 , 11,166,165 | 10,)89,688 | 11,765,765 | 13,299,171 
Other deposits ............ 13,783,263 | 17,342,775 | 18 347,116 | 16,574,549 | 16,859,675 


Government -ecur ties... 


11,251,395 | 13,017,279 


12,971,213 | 


13,315,702 


13,398,934 





Other securities ..... 21,891,797 | 20,299,952 | 16,520,117 | 20,101,273 | 23,863,801 

| Reserve of notes & coin! 8,691,671 | 13,313,958 | 17,203,394 | 12,963,235 | 11,035,463 

| Cein and builion ......... 14.556,121 | 20,917,833 | 25,924,954 | 22,827,520 | 21,058,528 

| Bank rate of discount.. 4% 3 % 23 % 3k % 6% 
Price of Consols ........ 923 92% xd 92xd | 92$xd 925 xd 

Average price of wheat! 45s 10d 46s ld 59s 92 | 593 1d 583 Sil 

| Exchange on Paris(shrt) 25 17} 25 25 20 25 2735 45 | 25 40 50 | 25 50 62} 

{| — Amsterdam ditto... 11 16 16} 11 18 18} 11 19} 120) 12142 122 3 

| — Hamburg(3months)) 13 723 8 13 10 10 13 i1 114 13 10% 113 2058 

Clearing-house return.. ded 85,281,000 68,106,000 | 91,539,006 91,731,900 

| The amount of the “ other” depovits, as compared with | 

the “other securities, showed, in 1863, a deficiency of | 


an excess of 1,826,999/; and in 1872, a deficiency of 
3,926,724/. In 1873, there is a deficiency of 7,009,123/. 

In 1863, there was an active demand for money, and the | 
open rate was fully up to the Bank minimum. Mauch of it! 
was for enterprises which had come into existence with cheap | 
money. The war in America raged still with appalling | 
slaughter on both sides, 

In 1870, the rates continued low, and the Bank strong. | 
Large amounts of bullion were on the way to this country | 
from abroad. 

In 1871, the Bank took the unprecedented course of lower- | 
ing the rate } per cent., makingit 2}. The accumulation of | 
money in the City was still excessive, but the change was con- 
sidered too nominal to affect business. 

In 1872, the influx of bullion, and the ease in the open | 
market, had the effect of lowering the Bank rate to 34. The 
tone of the stock markets was generally dull. 

The account of the Bank of France for the week ending | 
June 12 shows the following changes :— 


8,108,534/; in 1870, a deficiency of 2,867,177/; in 187 1, | 
| 
| 


June 12. June 5. Increase. Decrease. | 
ASSETS. £ £ £ a 
CN in contitnmesweninntecasencunnete 30,661,000 ... 32.830,000 eee . 2,169,000 
rivate securities... 42,906,000 42,807,000 99.000 aes 
pe gf eee 51,122,000 49,122,000 2,000,000... 


LIABILITIES. 
SID, cationbhitiaminaecs a ons 
Government deposits 4,575,000 .. 4.691,000 ... ove 
Private deposi 9,423,000 ... 9, 390,000 43,600 


The isllowing tare the principal items in the accounts of ‘the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 


. 112,665,000 . 112.828.000 163,000 


116,000 





June il, June 4, June 12, 
1873. 1873. 1872 
| Thursday ............ €15,644,006 ...... £41,385,000...... £15,116,000 
{pee 16,638,000 ...... 17,543,000 ...... 16,243,000 
1 Saturday ........00.: 15,821,000 ...... 21,133,000 ...... 16,322,000 
| Monday........ meets 13,991,000 ..... ao. eae’ . 14,034,000 
}) Tuesday ............ oon eooeee 26,142,000 ...... 15,682,000 
|| Wednesday ........ - 13,870,000 ..... 20,418,900 ...... 14,142,000 
| — — ---——— —_—— —— —_ 
1] Total............ 91,731,000 ...... 126,621,000 ...... 91,539,000 


PRUSSIAN BANK—Week ending June 7. 
June 7. May 31. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion .............66 34,218,000 33,934.000 on 





ee 


Date. 


| 

} 
if 
} Mar D soveevees eeeeee 
1 BD dceccenestaim 
19 


APP. 3B cocccccceees 


| May 


NN DD cirecinmenns 





0 — 


Cireula- | 
tion, 
excluding 
Bank Post 
bills. 


£ | 
25,244,475| 
24.747,010 
24,613,065) 
25,191,520 
26,110,085 


6,283,755 





26,253,600, 


lt 000,000} 
“6 169,700 
26,387,805 
25,982,890 
25,642,090 
25,329,390 
25,823,125 


25,023,065 





JOHN C. POCOCK, Deputy-Inspeetor. 


Coin and 


Bullion. 


£ 

25,037,081 

24,778,223! 
24,831,218 

23,586 372 

23,246,594) 
22,698,678 
22,232,829 
22,109,549 
22,164,097 
21,665, 162) 
21,166,552! 
20,723,048) 
20,851,736 
20,637,126! 


21,058,528 


Bankers’ Clearing-house, June 12, 1873. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, 
llth June, 1873 


for t hree 


Securities 


Deposits. in Banking 








months ending 


Rate of 


Reserve. : . 
Discount 





Departmnt 
£ \ £ £ % 
33.478,601' 37,295,681) 14.792.696) 34 


34,130,776! 37,75£,671 15,033,213) — 


35,024,758 35,524,655, 15,218,153 — 


35,488,229) 40,475,393 13,695,052 $ 
35,597,133) 42,191,649) 12,136,508 -- 
34,238 536) 40 929,459 11,414,923 -- 


32,910,872 


40,018,544 10,979,229 —_ 


33,107,437, 40,139,807 11,109,549 — 
32.069,527| 39,189,441) 10,964,397 — 
30,776,438| 38,653,353! 10,277,657 4h 
31,128,081, 39,082,458) 10,183,662 5 
30,169,716) 38,244,935 10,030,958 6 
29,775,452) 37,343,639 10,522,346 -— 
30,650.641) 39,011,640) 9,814,001 7 
30,158,849 37,267,735 11,035,463 6 


314,000 _ 
Discounts and advances...... _ -» 2,230,000 
LIABILITIES. 


35,096,000 37,326,000 














Notes in circulation ............ $1,889,000 14,338,000 sie wee 2,449,000 
Deposits, 7 . 4,197,000 4,189,000 & 000 pe 
Acceptances,en o! nents,&c. 19,452,000 19,022,000 . 130,000 
THE NE THERLANDS BANK Week ending 3. 
June 3. May 26. Decrease. 
ASSETS. £ £ £ 
Coin and bullion .....c.ccccccce 9,066,000... 9,152,000... eee eee 86,00) 
Discounts and advances ...... 8,935,000 9,163,000 228 OOO 
Li IABILITIES. 
Notes in circulation......ccsce - 13,661,000 ... 14,045,000 ... oes «ee §©69384,000 
Deposits ....-ceeeeee-es “a 3,028,000 as 2.957.000 71.000 
“HAMBURG BANK—Week ending June 5. 
June 7. May 30. Increase Decrease. 
£ £ & £ 
Deposits of bullion, ¢. ...... 1,430,000 ... 1,400,000 «6 24,000 o 
NATIJNAL BANK OF BELGIU a Week ending June 4. 
| June 4. May 2S. Increase, Decrease. 
| ASSETS. £ £ £ £ 
Coin and bullion .....c.ccceeee - 5,038,000 $894,906 ... 144,000 
Discounts and advances ...... 11,705,000 11,545,000 ... 147,000 
LIaBILITIES. 
| Circulation ae: 13,424,000 ... ZOO000 seo 
| Depos ts hi 2 cranial as 2,642,000 2.621.000 ... ZA CKMD cee oe 
* Convertin 2 the thaler at 3s; tl 1e Dutch florin at ls Sd; the Austrian florin at 2s; 


the reichs-mare at ls; and the franc at 25f per 1/. 


Discount AND Money Marx et.—Early 
money market became e easy, the impression preva ling in many | 
quarters that the Bank was rapidly getting stronger, and that 
a7 per cent. rate would prove effective, v hile considerable 
_ ties of sovereigns were sent in from Alexandria and | 

South America, The minimum open m arket rate accordingly | 
fell to nearly 6 per cent., while six months’ bank bills were taken 
under 5 per cent. The ‘re was a good deal ‘of surprise, how- 


in the week the | 
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ever, on Thursday, when the announcement was made that |had an immediate effect. 
the rate was to be put back again to 6 per cent., after being only | Home Railways, a good and general improvement has to be | 


Although a long continuance of | recorded, the depression in Spanish Securities being the ex- 
a discrepancy between the Bank and the open market ception in the former class. 


a week at 7 per cent. 





In both Foreign Stocks and 


Amongst Colonial Railway | 


rates is to be deprecated, it was thought that but little harm | Secarities, the principal feature has been the advance in Grand | 
could be done by the 7 per cent. rate being preserved for at | Trunk Railway Preferences, the success of the recent issue of | 
least another week, and looking to all the possible contingen- | ordinary stock directly improving the position of these invest- 
cies of the next few months the Bank would be all the better | ments ; while Indian Railways have ruled quiet, the reports of 


for the little extra strength which the 7 
give. 


7 per cent. rate would | 


Since the change the movement of the Bank has been | 


the Great Indian Peninsula and Bombay and Baroda Companies 
showing decreased profits during the second half of last year. 


followed by the open market, and rates at first were easy, but | The American market has been well sustained. United States 


minimum outside is still about } to } under the Bank. It is 
believed in well-informed quarters that in consequence of the 
reduction there will be a more active demand for discounts 


| “1865” and the “ 1867” Loans ; and as regards the Railroads, 
upon the speculative securities, such as Erie Shares and 
| Atlantic and Great Western Third and Consolidated Mortgages, 


than if a 7 per cent. rate had prevailed, and that the conti- | the greater abundance of money has exercised a favourable 


nental money markets may draw from us; but as yet the | 


movement of the exchanges does not indicate any disposition 
of this kind, while a sum of 20,000/ has been sent into the 
Bank to-day from the continent. 

The action of the Bank directors is understood to have 
been determined very much by the highly favourable changes 
in their account. The reserve has increased 1,221,000/, and 
the bullion 421,000/; and the circulation has diminished 
800,000/. And while there has been this large increase in 
the reserve, the private deposits show a decrease of 321,000, 
and the public deposits of 171,000/ ; so that the Bank is every 
way stronger. The private securities also show a diminution of 
1,743,000/, corresponding to the decrease of the deposits and 
the i increase of the reserve. The Bank, however, is very little 
stronger than it was on the 28th of May, the week before the 
advance to7 per cent; so that as the latter rate has rot had 
time to take effect, the Bank cannot be said to be expe- 
riencing any marked improvement from the 6 per cent. rate, 
which has now been in operation nearly a month. There is 
a@ very common opinion in the market, however, that the 
Bank will now get sufliciently strong to justify a farther re- 
duction. 

There is still a good demand for gold in the open market, 
but the German Government is the only buyer, and the price 
has accordingly slightly declined. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 2 and 3 months per cent. 
Do 4 — per cent. 
Do 6— .. per cent. 

Trade bills — 2 and 3 monthbs.. per cent. 
Do 4—., per cent. 
Do 6 — per cent. 





The allowances for money at the private and joint stock 
banks and discount houses are now :— 


Private and Joint Stock Banks at call...... 4} per cent. 
Discount houses at call .,,.......:.ssessesseses 45 per cent. 
Do at seven days’ notice  .......ceccseeeeee per cent. 


Do at fourteen days’ notice .. ..........s00 5} per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

UBER ..oneseecsnsvocssvencsccssenesnsovoosce P. aenvebees 48 
es Be 53 
SNE -ctcciebeivesaiebitessesorsnteines D:  gumaoaiee 6 

EINES .nanceneveesnsceouunconsecesseses CB cawnecens 5} 
I soi nanieiscbenbghuarndsininneses pia”. Seneeens 6 

PRSRGTODERIR cnoscccnccccnsonsssonvesssocce 5 seeccesce 44 
END -snsicnubeppaernvivene. sabeeusia nix D> ssiennapote 6 

PDE wvncnescsenessscenserneesese.cosecee 64 63 
Sib Re PUEIIIEEE sets .cccesnconssoseorsb ene BE  sescnense 45 
IN ais ihgcusceeabobsebsecversseanctes © nmceures 6 


The National Bank of Belgium raised its rate of discount 
to-day from 5} to 6 per cent. 

Tue Stock Marxkets.—A much more assured tone has 
pervaded the various departments of the Stock Exchange 
since Friday last. After the dulness on Saturday morning, 
when the condition of the Money Market was still a matter 
of grave doubt, a revival set in, which has since been gene- 
rally well maintained, and in most instances the holders have 
benefited during the week. On Thursday morning, when 
a pause occurred after the advance of the three previous 
days, the announcement of a reduction in the Bank rate of 
discount had a further beneficial effect. Perhaps the most 
important movement of the week has been the advance in 
English Government Securities, amongst which it may be 
remarked Consols are now quoted ex the dividend payable 
in July, the altered position of the Money Market having 











influence over the market quotations. Illinois Central shares 
have, however, remained heavy. 
have been neglected; and, as regards the Obligations, the 
principal movement has been the rise in Bay of Havana and 
Matanzas upon the dividend announcement. In Banks and 
Finance shares not much business has appeared; but on 
Monday and Tuesday, London Financial fell 2}, owing to the 
destruction of the Alexandra Palace by fire, from which fall 
there bas since been but a partial recovery, the company havy- 
ing a large stake in the success of that undertaking. General 
Credit shares have recovered from the depression of last 
Friday afternoon. Atlantic Telegraph properties have been 
more inquired for during the last few days; and West India 
and Panama, and Telegraph Construction and Maintenance 
shares have risen in price. The fire at the Alexandra Palace 
has caused a rally in Crystal Palace stock; and Hudson’s Bay 


this afternoona much better demand has sprung up, thoughthe | Government Stocks have decidedly risen, more especially the | 
! 


shares are somewhat better, though the immediate effect of 
the dividend announcement was adverse. Apart from a rise 
in Richmond Consolidated and some other American proper- 
ties, Mining ventures have continued out of favour. To-day, 
business commenced at steady quotations, and in the after- 
noon, when the Account had been completed, there was a 
pretty general advance. The American market was strongly 
a Atlantic and Great Western Third Mortgage rising 
}, and Erie Shares 3. 

“ENGLISH GoverNMENT SecuritTiEs.—Growing ease in 
the Money Market has had a very marked effect upon the 
English Funds, On Monday, Tuesday, and Wednesday the 
daily advance was 4 to } per cent.; and the reduction of the 
rate of discount on Thursday imparted a further upward ten- 
dency. Consols for money have risen as much as } to } since 
this day week. Indian Government Stocks have remained 
quiet without appreciable change, To-day, quotations were 


a shade easier. 
CONSOLS. 


Mon Account. Exchequer Bills. 

Lowest. “Highest. Lowest. Highest March and June, 
Saturday ..0...00. Q1z  ceccee D2 ccecee DBE aa evee D2 aecece par to 5s pm 

MONGAaY ..cccccrcce, DB — cvveee __—  _ P sonsne 33 dis to 2s pm 

—July 2 

Tuesday .....0..0.06 en B25  ccccee 92% —ceveee G23 ceveee 3s dis te 2s pm 
Wednesday ...... BZ)  ceovee O2G acccee B25 —cvccee CEE ccecee 5s dis to par 
Thursday ....0.0006 O24 coerce 25 seceee O22 aeeeee D2z ceveee 5s dis to par 
Friday....occcceseeee CBG cccere D925 cceeee O2F coves D2§  cveeee 5s dis to par 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :-— 





Closing Prices Clesing Prices Inc. or 
last Fridav. this day. Dec, 
Console for MONEY ....ce.cerseecesercererereeseees D1E 2VXA  cecrcveee 927, 3; *, 
Ditto July........ ooo 97 2 
Reanced 3 % 
BT, cccnnscnscncinteonsnnnnens o 
Bank dtock (last dividend 5 %).-....00+0seeee 245 7 —s cccesicce PART = ave ave 
india Stock, 10} %, red. at 200 Api. 30,1874 204 6 
Do 5 %, red. at par, July 5. 1880 .......+. 100 3 2A ccccccese 108} 9} 
Metropol. Board of Works 3} % Consols... 96} 2xd  .....0++ 963 7 


CorontaL GOVERNMENT SECURITIES.—One Canada Five 
per Cent. Stock (1903) bas receded 1, and two Victoria 
Stocks, 1883-5 Six per Cent. and 1894 Five per Cent., are 
each down 4. Beyond these no changes have taken place this 
week. 

Foreign GovernMentT SecuriTtes.—The appearance 
of the Foreign Stock Market has again been animated ; and 
the movements of the week have, for the most part, been up- 
ward. Indeed, with the exception of the relapse in Spanish, 
for reasons which are only too weighty—both on account of the 
Carlists gaining ground, the overthrow of another Ministry, and 
the understanding that the next coupon will not be punctually 
met—the improvement has been general, and in some cases 
marked. Egyptian stocks were, until to-day, especially received 
back into favour, thoughit is understood that a weighty new loan 
is ready to be brought forward as soon as the restriction im- 
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posed by the terms of the 1868 issue has lapsed ; and Turkish 
likewise have exhibited decided buoyancy. Peruvian loans, 
too, have met with considerable inquiry at enhanced prices ; 
and here, too, a new loan, or the remains of an old one, is to 
be looked for before long. Russian Stocks have mostly 
attained fractionally higher quotations ; and Japanese, Argen- 
tine, and Brazilian securities have risen. French and Austrian 
Rentes have, however, been neglected here, and have moved 
but slightly, and Italian until to-day were unchanged. The 
rates for “continuations” at the settlement were higher on 
average. To-day’s market was well sustained, a rise taking 
place in Italian and Turkish Securities. There was, however, 
a sharpe relapse in Egyptian. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 






















Closing Prices Closing Prices _ Ine. 
last Friday, or Dee, 
Argentine 6 %, 1868 .rccccccscccccccsccsecse coves 98 9 + 4 
Ditto 6 % Public Works, 1871.........00000+ 945 + 4 
Austrian 5% Silver Rentes (lessincome tax) 66} ig. ae 
Brazilian 5 % 1805.........00s0000 eenbecessscneves 95 6 + % 
DEIRO 6 Gs TEFE ccccecoscccssnnccnscoseicces 95 6 eco ese 
Bolivian 6%  ...csecercorsccccerccscossccscsccces.cc BSR Sh + 1 
Buenos Ayres 6 %, 1870 .....0c.cceeeee - 957 + 1 
Danubian Principalities 7 % 944 5} oe 
Ditto 8 %, 1867 103 4 = aeccccrce 108 4 = ace oe ° 
yptian 7 %, 1362 .. 93% 44 + 
Itto 7 %, 18G4 ....006 . 263 7 + 1 
Ditto 7 %, 1866 (Kailway Debentures) 102 3 + 
Ditto 7 %, 1866 (Viceroy s Loan) ......... 92 3 + 1 
Ditto 9 %, 1887 ..... ecvccccccecccoccosccocccsccs 102 4 —s ccccveree 102 4 ss cee ave 
BRAGS F GH, 1OGD . ercccecnessccccoscecescescceses BO} + 4 
Ditto 7 %, 1870 (Khedive Loan) ......... 8l¥ ; + 
French National Defence Loan 6%, 1870... 972 8} + i 
Ditto 5 %, 1871 ....es.se0e eececseseecesesesceses 874 8 ese 
Honduras 5 %, 1870 sco..sccccscccssssseccrreccee 244 BE - 1 
Hungarian 5 %, 1872......cccccsssess-seceeessees - 801 wat ies 
Italian 5 %, 1861 (less income tax) ......... 624 § + } 
Ditto 5 % State Domain .............+++ coco «88 — 
Ditto 6 % Tobacco Bonds........0.00.+++ ecco 05 6 oe 
Japanese 9%, 1870 creccccoccccccccseeecsesessere 108 8 + 
Mexican 3% ....00000 ecccccoocesecccsoee: - 15§¢ 8} + ¢ 
Paraguay 8 %, 1871 . soos 67§ 83 tk: a 
Ditto 8 %, 1872 .... 65 6 eee eee 
Peruvian 6 %. 1870 .....00000+ eo 76% + 1 
Ditto Consolidated 5 %, 1872.. 64) 5 65} 6} + lk 
Portuguese 3 % Bonds, 1853, &c 413 t - 413 23 + 3 
Russian 6 %, 1822 ....ccccccccceereee 95 7 96 8 + 1 
Ditto 3 %. 1950 ...cecccccsseees 65 7 65 7 eco eee 
Ditto & % , 1962 .....ccceree 93 4 93 4 ese ace 
Ditto 5 %, 1870 .....cc00s eccccccecceweccecccese 96 7 5 97% 83 + lk 
Ditto 5 %, 1871 .corcccccccreseeees eoceveescnece © DBE AE —accrecree 94 5 + 3 
BE S, CI ccacderceubietiaeievncsninnion te cnn. OO + 3 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 96 7 corcsceee 96% 73 + 
Ditto 6 %. Orel-Vitebsk Bonds ........... - $24 eocceccee $24 ian. ene 
Ditto 4 %, Nicolai Railway Bonds......... 77 8 ecccvesee 97 8 os 
Ditto 6 %, Moscow-Jaroslaw ........s0se+s © DL Sd cecoceree 91 S een 
Ditto : > Charkof-Azof Bonds........... ms 5. corecccee 93 4 - 1 
Spanish eececcccccccscoccecococococsosocosocsosece ercccceee - 
Ditto 6 %. 1870 (Quicksilver Mortyage) 78 80 eoccecece me $ 
Ditto 6 % (Lands Mortgage) .....cc00.0008 59 61 ecececcce 57 60 - hk 
Turkish 6 %, 1854... weecee ° a 
Ditto 6 %, 1858 


Ditte 6 %, 1862 
Ditto 5 %, 1865 .. 
Ditto 6 %, 1865 .... 
Ditto 6 % , 1869 ... 
Ditto 6 %, 1871 ... 
Uruguay 6 %, 1871 


Heer eeenenene 


Venezuela 6 %, 1864 and 1966 ........0-..s00008 21 3 
New Loans. 

French Netional 5 %, 1872 ....... eecccccescocee 

Mungarian 5 %, 1873 ... 


b+tte4t4 
c s 
Or ee er ele ae we 


— 
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Eyeuisn Rartways.—There is a very fair improvement to 
be recorded in some Railway Stocks this week ; notwith- 
standing that speculative business has not heen up to the 
average, and the fortnightly Settiement completed to-day has 
withdrawn tke attention of dealers. The traffic returns for 
Whitsun week were, however, of a very satisfactory character ; 
and, added to this, a much more assured tone in the money 
market, with a good supply of funds during the Account, and 
a scarcity of some stocks, and the advance in quotations now 
to be recorded, will not be at all surprising. The rise has been 
very general ; and though, after the continuous movement on 
Monday, Tuesday, and Wednesday, Thursday morning brought 
a partial relapse, the reduction in the Bank rate at once 
caused a renewal of firmness. Perhaps the most noteworthy 
instances of recovery have been in South-Eastern Deferred, 
London and North-Western, Midland, North-Eastern, Lanca- 
shire and Yorkshire, Great Easteru, and Great Western Stocks ; 
and both Metropolitan and Great Northern “A” Stocks have 
risen, though the destruction of the Alexandra Palace on Mon- 
day caused a temporary relapse, as that catastrophe, it was 
thought, would cut short a promising source of traffic. Such 
have been the principal features in this department; and 
though business remains restricted, the gratifying nature of 
the traffic returns during the half-year have produced a more 
assured feeling, it being thought that the growth of working 
expenditure can only for a time restrain the improvement in 
the dividends. At the Caledonian meeting on Tuesday, an 
assurance was given that the terms of an agreement with 
the North British had been arrived at. The “ contangoes ” 





ee el 


Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 7 to 1,013,5731, 


on Wednesday were generally higher. This morning quota- 
tions were steady, and later a very general improvement of 
1 to} per cent. was attained—Midland rising 1; Great 
Eastern, 4; and Great Northern “A,” ?. Caledonian and 
Manchester and Sheffield were dull however. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 






Closing Prices Inc. 
last Friday. or Dec, 

Caledonian ...ccccccesscesseesees ececcee eccccccccecee OBS + 
Great Easter ..cccccccscccocccescccccsvscsccosoceces 403 14 + 
Great Northern .....c.ce.sccesscccsecserse-seeseeee 127 8 eco eee 

DtE9 A ccccccccccccccccccosccecccscccnesccscocsocece 1354 6 + 23 
Great Weatertr....cccccocsccccccsccsccsoccsesescosce - 1233 4 + § 
Laacashire and Yorkshire .......ccccsccsssesee 148} 9} + 32 
Loadon and Brighton........ccscccesesesssseseree 76 } + ¥ 
London, Chatham, and Dover.... 223 $ + } 

Ditto Arbitration Preference 614 2 + # 
London and North-Western 145i 63 + 22 
London and South-Western......... a, 1052 6} + 4+ 

i Manchester, Sheffield, and Lincoin 77% j + } 
Dibtto Dateetedl cccccoccoscesesecoececes 453 + 1 
EO SRS 707 14 + 1 

Metropolitan District .......cccccccessseceseeess 302 1} + 4 

Ditto ditto Preference .......ccccccsssseseeses 69} 70% + 1 
SUI ssinssncrsnoneicrenatcinons eentepnconsesosoces 136 + 3% 
North Britiogh .ccccoccccsccccocccecscccesccess: eccacee 67§ 3 + 1 
North-Eastern—Consols ....ccccccocsssesccvee s 16i$ } + 2 
South-Eastern .......00ces-s00 eocscocerecseecccosece 107$ 3 * 

Ditto Deferred........s0cerese ausienecns montocs O64 + 2% 

The quotations for the leading debenture stocks compare 
as follows with last week :— 
Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Great Eastern A 5%  ..cccccseserssescevsesesees 114 6 mune 2s + 4 

Ditto 1867 Redeemable 5 %....ceccseceeseeee 1146 covresvoe 112 S Xd woe ave 
Great Western 5 % Deb. ........00+ a » 29RD cemccee 1214 24 + 2 
London and North-Western 4%  sseccssee oe 10B S = aeccceeee 102 3 ose ene 
London and Brighton 45 % .se..r.seeee0ss cocce LOB 8 —s_cocccece - 1068 
London, Chat., & Dover Arbitration 44% 103 4  —§ cseccornsse 103 4 
Metropolitan District 6 % ..ccccccecsess ecoccce 125 7 evcccecce 125 7 “ 

The traffic receipts on eighteen railways of the United 


b:ing an increase of 183,464/ on the corresponding week of 
last year. The aggregate receipts for the half-year to date 
are now 18,727,486/, showing an increase of 1,460,394/ as 
compared with the same period of last year. The principal 
increases for the week are—Lancashire and Yorkshire, 33,753/; 
Midland, 29,4487; London and North-Western, 20,747/; 
North-Eastern, 20,590/; Great Western, 13,051/; Great 
Eastern, 11,5917. 
RAILWAY TRAFFIC RETURN3>. 
‘——- Receipts of 
alf-yearte date. 


ee 


Week's Receipts. 





Inc. or Dee, 
on 

Correspndg. 

week in ‘72. Amount. per. in ’72. 
£ £ £ 

1,798 ... 

11,591 ... 


inc. or Dec. 


ou 
Corresponding 


Bristol and Exeter ..... . 
Great Eastern ,... .....+. 
Great Northern ......... 
Lancashire & Yorkshire 
London, Chat., & Dover 
London & Nrth.-Western 175,279 
London &South-Western 
London and Brighton... 34,824 
Man., Shef., & Lncolnsh. 
Metropolitan 
Metropolitan District ... 
Midland 


197,701 + 
949,785 
1,099,984 
1,392,575 
-- $32,562 
. 3,526,272 
708,835 
600,122 
651,949 
192,748 


9,201 
+ 55,334 
+ 71,478 
+ 78,372 
+ 25,457 
+ 273,739 
+ 48,709 
+ 35,343 
+ 73,732 

2,725 
+ 11,371 
+ 223,218 
+ 249,898 
+ 31,895 


+ 56,047 
+ 29,858 
+135,329 
+ 48,668 


10,032 


cocccccooccs 4,729 ae 95.642 
+29,448 eco 
+20,590 ... 


411,118 ... 


49,515 5,168 ... 
18,455 TOE ice 
13,051 ... 


114,259 
120,904 
43,071 


2,188,835 
2,416,076 
674,324 


North-Eastern..........+. 
South-Eastern ... 


eceeeree 


903,011 
293,914 
1,811,967 
691,184 


*Caledonian ........ scores 
*Glasgow & Sth.-Westrn. 
*Great Westera ......... 107,029 1 
*North Britisiz.......0.. 37,751 + 3,347 ... 
1,013,573 +183,464 ... 18,727,486 


* In these cases the aggregate is calculated from the beginning of February. 


Foreign anp Corontat Rattways.—The following are 
| 














the changes for the week :— 
Closing Prices 
ForEIGN. last Friday. 
Antwerp and Rotterdam ..scccccccererereres ves 245 53 
19} 20} 


Inc. 
or Dec. 


Closing Prices 
this day. 


eeeeeeeee 


Bania and San Francisco..........cccccceesesree 
Belgian Eastern Junction 
Buenos Ayres—Great Southern ..........--+0 1lj 
DutcheRhenish  ..ccccocccsecccccccccesesercsccccese 24} 
Lemberg-CZernowitZ....cccccseece: seescere.coeees 133 
Mexican 
Ottoman........-.-... 
Sambre and Meus 


tn 
- 


~~ om 
oh oe We or eee DS 





Ban Paullo....ccccccccccccccrccccccccccosss.sccese eo 
South-Austrian and Lombardo-Venetian... 
Ditto 3 % Obligations ........cccccccccccssses 103 


ee ee ee ee 





BRITIsa# POSSESSIONS. 
East Indian ....ccccccsccccsccccoresescscscsesecseoese 1 
Grand Trunk of Canada .......scsssscesseeeeses 23 
Ditto New Ordinary ......cecccseseeee-sssenees 
Ditto Third Preference  .....0...-.-s0000006 36% 
Great Indian Pemimsula........cccccocssssseesenee 
Great Western of Camada........ccsceseserrenes 19§ 3 
Madras 5 % ccccosreccecseseseseescees ecccccescncooece 


oe 





+ 1,460,394 | 


wo 2 aaa 


el ye 
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Gold.—Although the demand for gold is not quite so active as reported 
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American Securtties.—The changes for the week are 
as follows :— 











Closing Prices Closing Prices _Inc. 
GOVERNMENT AND StaTE Stocks. last triday, this day. or Dee, 
United otaies 6 % 6/20 Bonds,’62 (par 914) 903 1, =. - 9 + 
Ditto 18665 Tesue (par 91%)  ....c..ceesceeeeee 91g 7 + 
Ditto 1867 Is-ue (par 914)  ..... ceecccoseeee 43 + 
Ditto 5 % 10/40 Bonds (par 914) 88h 2 a 
Ditto 6 % Funded Loan (par 914) ...... 89} + 
Massachussets 56 % Sterling Bonds, 1900... 93 5 ons ode 
Virginia New Funded  .......0..00...0%e000008... 41 3 + 1 
RarLeoap Securities. 
Atlantic & Great Western First Mortgage.. ese ee 
i"itto Second Mortgage (par 91}) ......... 68 9 + 3 
Ditto Third Mortgage (par 914) ..... 38% + 3% 
Ditto Leased Lines Rental Trust. cose 93 4 + 1 
Erie Shares (par 914).......++ enccecessconcscoscbe 49} 50 + 1§ 
Ditto 7 % Consolidated Mort. (par 914) 944 } + 3 
Hiinois Central Shares (par 914)  .....0-+0008 864 7 - 1 
Tiiinois and St Louis Bridge 7 %, 1st Mort. t 98} 9} a 
Pen: sylvania 50 dols shares (par 46) ...... : 434 + @¢ 
Ditto General Mort. 6 % Bonds, 1910... 99 100 — ....eeeee 99 100 


Joint Stock Banxs.—The movements in these shares are 
not important this week. These have risen :—Bank of Egypt, 
1; Anglo-Californian, Roumanian, British North American, 
Mexico, Loodon and Provincial, London and Westminster, 

{and National Provincial (issued at 10/ premium), each 4; 
the Agra shares are up }. The following have fallen :— 
Provincial of Ireland, London and River Plate, and Anglo- 
Austrian, each 1; Standard of British South Africa and 
_Anglo-Hungarisn, each }; Bank of Constantinople, }; and 
| Consolidated, 4. 


TELEGRAPHS.—These shares present a rather stronger 
appearance than last week, but show little alteration on 
balance. The following have advanced :—Submarine, 5 ; ditto 
Scrip, }.; Eastern, }; Anglo-American, 1}; West India and 
Panama, }. Indo-European have fallen 1; Direct United 
States, 4; Brazilian Submarine, 4. In construction shares, 
Hooper’s Works have advanced }; Telegraph Construction 
and Maintenance, 1. 

Mrines.—There has been some recovery in the value of 
British mining shares, viz.:—in South Wheal Frances, 5; 
East Lovell, 1; Devon Great Consols,}; Great Laxey, 3; 
Margaret, 4. On the other side, East Bassett have fallen 4 ; 
Tankerville, 1; Great Wheal Vor, }. In the foreign market 
there is also an improvement, the cases being a rise in Flag- 
staff, }; Last Chance, 3; Russia Copper, } ; New Quebrada, 
3. Eberhardt and Aurora have receded 3. 


MisceLLangous.—Beyond a fall of 1} in London Financial 
shares, and a rise of 2 in those of the Crystal Palace Com- 
pany, there is no feature especially noteworthy in the aspect 
of these shares. In bonds, &c., Madras Irrigation have ad- 
vanced }; and on the otber side, Boston City have fallen 1; 
Railway Debenture Trust, 4; Share Investment Preferred, 4; 
ditto Deferred, 1; Spanish National Lands, 14. In mineral 
companies, Chillington Iron have advanced }; English and 
Australian Copper, }; Nantyglo and Blaina Iron have fallen 
3; Ebbw Vale, } ; Lydney and Wigpool Iron Ore, $. Among 
those classei as commercial shares, Fore Street Warehouse 
have advanced 4; Liebig’s Extract of Meat, }; Ocean 
Marine Insurance, }; 
fallen 2; Credit Foncier of Mauritius, 4; English and 
Foreign Credit, } ; International Financial, $ ; Wood Street 
Warehouse, }. Among land shares, Scottish Australian have 
advanced 5; Canada Company, 1 ; but Peel River have fallen 
2. In shipping, Peninsula and Oriental have advanced } ; 
ditto, New, have fallen }; and Union Steam 1; Darjeeling 
Tea have fallen 1; Upper Assam, 3. There is no movement 
in tramways beyond a rise of } in North Metropolitan, and a 
corresponding fall in Lisbon Steam and London. London 
General Omnibus Company have advanced 2 ; Italian Irriga- 
tion, }; ditto Guaranteed, 1; Native Guano, 4; Phosphate 
Sewage have fallen }. 

Butii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake on the transactions 
in bullion during the week :— 


Credit Foncier of England have 


in our last Circular, all amounts that arrive are purchased for expor- 
tation, About 356,000 sovereigns from the Brazils and the Mediter- 
ranean have been sent into the Bank, while 58,000 sovereigns have 
been withdrawn for shipment. The Somersetshire, from Melbourne, 
has brought 112,000/, and the Dablia, from Calcutta, about 18,000/ 
in bars and sovereigns. 
Brazils. 

Silver.—Our market has been somewhat inactive to-day, and sales 
cannot be effected at the recent quotation of 59,.d per oz standard 
About 121,000/, chiefly in Dore silver, has arrived from New York. The 
Ptolemy, from the Brazils, has arrived with 14,000/ in silver and coin, 
and the Tagus, from the West Indies, with 76.0001. 


The Garonne, 
from the Pacitic, bas arrived with 27,000/, 








——— ee 
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Mexiean dollars are unchanged from our last quotations, out the 
transactions at present are unimportant. The P. and O. Steamer, 
Khedive, took 275,700/ for Singapore. 

Exchange on India for Banks’ Drafts at 69 days’ sight is 1s 104 per 





rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9}4 per oz std, last price ; 
ditto fine, 77s 934 per oz std, ditto; ditte refinable, 77s 113d per oz std, 
ditto; South American doubloons, 73s 9d to 74s per oz. Silver— 
Bar silver, fine, 4s 112d to 4s 11 7-16d per oz std; ditto, containing 
5 grains gold, 4s 1134 to 4s 11 15-16é per oz std. last price. Mexican 
dollars, new, 4s 1i4d per oz std, last price ; old, 5s 14d per oz std, last 
price, 

According to the Gazette return of this evening, the movement 
in the precious metals during the week ended June 11 has been 
as follows : —Gold — import, 427,923/ ; export, 328,275/. 
Silver—import, 122,302/; export, 405,030/. The sum of 
20,000/ in sovereigns has been sent into the Bank to-day from 
the Continent. 

SSS 


COURSE OF THE EXCHANGES. 





Fripvay, June 13. 



































Tvespay, June 10. 
TIME. | Prices Negotiated | Prices Negotiated 
on ‘Change. on ‘Change. 
AMBLETCAM ....c.ccccccscseseseees: Short. 12 3 12 2 12 2 13 3 
DAtC0 ..cccccecocece seeccccescooses 3 Months. | 12 6% 12 6} 12 6 12 5} 
SUNIEE sccsnccncmantcondtiinsé: — | 12 &) 12 6 12 5 12 5} 
Antwerp and Brusse!s ......... — | 2% 75 25 82 25 72} 25 85 
PATE .cconccsocscece-c-sestemseticcss SOE. 25 624 25 624 25 50 25 62} 
DittO ....ccccccccccccccecescoseoes 3 Months. 295 | 2% 0 | 2590 26 26 
Marseilles. — 25 95 26 23 25 924 26 26 
_ 2053 | 2057 2051 2056 
- 6 26 6 253 6 25% 6 253 
os | 6 26} 6 26 6 25% 6 253 
— | 1193 1204 1193 120 
- | 81% 313 31} 31% 
- | 920 9 22 913 9 22 
- ; 11 60 ll 55 ll 11-60 
_— / dl 5O ll 55 1l 50 11 60 
- 25 75 25 80 25 77% | 25 824 
— 45} 46 Nom. Nom. 
— | 47 47% _ ~ 
— | 47 47% _ ~ 
_ 47 47% — ;— 
sino 453 46 wi | ont 
_- | 463 46 — i — 
_ 463 47 _— = 
a 463 47 -— ji — 
—- | 46 — ; — 
- | 2060 | 2970 29 30 29 40 
Vembes cccccccccccescecsovevecssoesss _ | 20 50 29 70 29 39 29 40 
Naples .....cccccccseeseees eoscceeees — | 29 60 29 70 29 30 22 40 
Pa'ermo and Messina ......... — 29 5) 2% 70 29 30 29 40 
LAsDON .....cccccccrecccccscsees e+ | 90 Days. | 23 624 623 525 
IND ccicorenetntentocomcuinats — | 52% 52 B28 | BR 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dares. London. 
Paris ...... June 12 eo 25.55 GO wees Short. 
Amsrerda — Weve ia" 8 =—sétnwtn de _ 
Frankfort... - — WW 118k == wee —_ 
Hamburg ....eecereeee co = 1D aecove 20.18 gd ewan — 

— — DO neeees 19.89 gd keene 3 months’ date. 
Rerlin ...ccccscsscseees © WO aaeee ° 6.19} a= 
RIN cchocosscociecsie “a ee > — - - 
St Petersburg.......+ — — 10 caeoee ott seevse _- 
Alexandria ............ May 31 ..... ° 97 _- | 
Constantinople ...... June 3 ...00 — — ernere —- | 
Gibraltar ....00...0c000 a. 48} .-..-. 90 days’ date. 
New York <== AB kc ccce nD 60 days’ sight. 
Melbourne Apr. 21 2 % prem. } % dis. ...... — 
Sydney......... — 21 2 % prem. 3 % dis. ...... “= 
Rio de Janeiro ...... Mey 17 wees hy — 
Pernambuco .......06 — — 2D eevee 254 8 wee - 
Buenos Axes .....0+++ — 1B eeseve @ £  _ césece — 
Valparaiso ............ April 29 ...... 45 aoa 
Ceylon ......ccccccccocee MAY 13  cooeee Ie 128d 2d cases 6 months’ sight, 
BO@: BAY .0c...cccece+0- Jane 6 ss... ° Is L1G ccc — 
SMOUEED, . coccnnsusvessos am sans el ntti -—- 

Hong Kong ....00-+0008 7 scoccce 48 GRA heen = 
Shanghai.........00... — 7 OS er — 








NOTICES AND REPORTS. 


. STOCKS. 

Entre-Rios Loan.—Messrs C. de Murrieta and Co. notify that 
the dividends due Ist July next will be paid at their counting 
house on and after that date. 

United States 5-20 Bonds, 1862.—A further call of $20,000,000 
Third Series Coupon Bonds has been made, comprising 350 | 








| 10,700; and $1,000—5,734 to 22,600. 


New Granada Bonds,—At a meeting of the holders of New 


' Granada bonds, held at Amsterdam on the 5th inst., and duly 


The Boyne took 52,500 sovereigns for the , 


ee STE 





convened by the General Committee of the Amsterdam Bourse 
for that purpose, the proposition of the Government of the 
United States of Columbia fer the conversion of the external 
debt was rejected, and a protest to that effect has been sent to 
that Government. 

RAILWAY COMPANIES. 

Bay of Havana and Matanzas 7 per Cent, Loans,—Messrs | 
Schroder and Co, announce that the half-yearly interest, due | 
the 15th inst., on the Loan of 250,000/, 1861; also the balance 
of the principal of the certificate issued in respect of the un- 
paid coupons, due 10th June, 1869, 10th December, 1869, and 
10th of June, 1870, on the Third Mortgage Loan of 400,000/, 
1865, and First Mo:xtgage Loan of the Coliseo Railway, will 
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, 500,000/, being 
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bé paid on and after the 16th inst., at their counting-house. 

Bombay, Baroda, and Central India.—For the half-year endel 
December the total earnings amounted to 163,238/, and the 
expenditure to 154,007/, leaving a net profit of 9,230/. The 
receipts, compared with the corresponding period of 1871, 
exhibita decrease of 34,680/, and the expenditure an increase of 
10,041/, owing to special charges for the temporary restoration 
of the line after floods, and for reserve towards the cost of new 
bridges. 

Caledonian—At a special meeting on the 10th inst, the chair- 
man made a statement regarding the working arrangements 
come to with the North British Company. By it, he said, 
they expected to effect a considerable saving in the working of 
the two companies. The arrangements, he hoped, would prove 
satisfactory to both companies, because they were gone into 
with a spirit of fairness in the interest of both. All useless 
trains were to be taken off, and arrangements were made for 
the division of competing traffic and the wichdrawal of com- 


| peting schemes. 
Dunedin and Port Chalmers.—It appears that the New Zea- | 
_land Government have become the purchasers of the share 


capital of this railway company, and that they have made 
themselves responsible for the principal and interest of the 


debentures, which are now practically Colonial Government | 


Bonds. 

Dutch-Rhenish Railway.—The directors invite applications for 
the remaining 3,000 Bonds of the 4 per Cent. Loan for 
series D, E, and F, of 1,000 Bonds of 1,200 fi 
(100/) each, at 83 per cent., to be redeemable at par on or 
before the lst January, 1899. Preference will be given to 
shareholders, 

Dutch Indian Four-and-a-Half per Cent, Obligations —The num- 


| bers are published of 73 Obligations of 84/ 15s each, which will 
| be paid off by Messrs Horstman and Co. on the 15th July. 


East Loudon Railway Five per Cent, First Preference Stock.— 
The directors are offering 86,350/ of their Perpetual Five per 
Cent. First Preference Stock (the balance of 400,000/) for sub- 
scription at 724 per cent. 

Midland.—A call of 4! per share on the 16/ Five per Cent. 
Preference shares, 1872, is payable on July 1. 

Varna,—The company has received remittances in bills and 
mandats, amounting 140,000/, on account of the Ottoman 
Government guarantee. 

Oude and Rohilkund.— Tne half-year’s revenue receipts 
amounted to 24,291/, and the expenditure to 18,468/, leaving 
net earnings 5,822/. In the capital account the receipts were 
3,989,309/, while the expenditure amounted to 3,434,601), 


| leaving a balance in cash (less outstanding balances) of 1,599/, 


and in stores of 553,108/, bemg together 504,707/. 
Ottoman.—The Company have announced that their secre- 


| tary has obtained payment in mandats of the guarantee due 
by the Ottoman Government for the year 1871, amounting to 


91,3680. 
Taf/-Vale—A call of 1/ per share on the ‘‘ C” shares is pay- 


| ably on July 1. 


Wellington, Grey, and Bruce——At Hamilton, Canada, on the 
15th May, Mortgage Bonds were drawn, representing 2,600/, 
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which a further distribution of 3} per cent. is recommended, 
making 7 per ceat. for the year; leaving 657/ to be carried 
forward. 

Gritish and Foreign Fresh Meat (Postle’s Process), Limited.— 
Capital, 150,000/, in 30,009 shares of 5/ each. The company is 
formed to work in the United Kingdom Postle’s patent process 
for the production of “cold,” adapted specially for the pre- 
servation in perfectly fresh condition of meat, p vultry, game, 
fish, and other animal food for practically any length of time. 
Arrangements have also been made for securing continental 
and other patents. The process, it is stated, has already been 
successfully tried in Melbourne. The payment to be made to 
the vendor for the patent is exclusively in shares, with the 
exception of a royalty of $d per ib meat treated by the 
process. 

City of London Real Property —A dividend of 3 per cent. has 
been declared, making 5 per cent. for the year. 

City of Ottawa 6 per Cent. Sterling Loan.—Messrs Grant 
Brothers and Co. invite applications for a loan for 102,720/ 
debenture bonds, issued under the “ Ottowa Waterworks 
Amendment Act, 1873.” The bonds, in sums of 100/, 200/, and || 
500/ each, are specially secured on the water rates. The issue 
price is 102/ per cent., payable by instalments, and interest 
accrues from the lst May. The principal is redeemable on Ist | 
May, 1903. Both principal and interest are payable in 
London. 

Dutch Waterworks, Limited —Mr G. Whiffin, the official liqui- | 
dator, having paid the creditors of the company 20s in the 
pound, has issued notices of a first return to the shareholders 
of 2/ 10s per share out of 5/ paid. 

Eastern Telegraph.—The directors recommend the payment 
of a final dividend of 5s per share, making, with previous pay- 
ments, 7 per cent. for the year ended March. 

Francis Canal, Bungary, 6 per Cent, kirst Preference Bonds.— 
Messrs Thomson, Bonar, and Co. have opened subscriptions 
for an issue of 500,000/ First Preference Bonds, forming the 
first charge upon the Frane¢is Canal Company, with a capital | 
of 13,552,000 florins. The Government hold the ordinary 
shares; and the present funds are raised to render the , 
Sugovitza navigable, and to construct canals from the | 
Danube, at Baja, to Bezdan, and from the Francis Canal to 
the River Theiss. The issue price of the bonds is 85 per cent. 
They are redeemable in 30 years by an accumulative sinking- 
fund to be applied half yearly and during currency will par- || 
ticipate in surplus profits. 

Fiudson’s Bay.—The committee recommend a dividend of 12s | 
per share, which, added to the interim payment of 8s per |! 
share in January last, will make 20s per share for the year 
ended May 31, against 17s in the previous year. 

London and Colonial Company.—The liquidators announced a 
further dividend of 9d in the pound (making a total of 14s 9d 
dividend among unsecured creditors), payable at the offices of 
Messrs Theodore Jones and Co. on the 11th inst. 

Neuchatel Rock Paving.- The following is an extract from the 
directors’ circular :— 

An extraordinary meeting wll be held on the 21st of June for the 
purpose of considering, and, if approved, authorising the carrying into | 
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|| which will be repaid at par on the Ist July by the Great 
Western Railway Company of Canada. 
BANKS. 


| 
this company contemporaneously with like sales by the Anglo-Hunga- || 
. . . . “nr . . : : ' 
rian Bituminous Rock Paving Mompany, Limited, the Anglo-Austrian | | 


| 

| 

| effect a scheme for the sale of the concession, business, and assets of 
Bituminous Rock Paving Company, Limited, the Anglo-German Bitu- 
| 
| 


| Season- Ticket Bank, Limited.—Capital, 20,000/, in ll shares ; . s Mics Bisa nes Shetensiataee’ i Aetavaih then Michele Micali Waleed | ; 
j| 15,000 shares now offered. The design is to afford increased Sake nies aoe ig FA oe gate el oh “pom "Val de {| 
|| facilities to persons desirous of becoming railway season- a eee er are eee eee ee | } 
fl ss : : 5 ‘ : Travers Rock Paving Company, Limited, or some of them, to a new dt 
ticket holders by accepting @ weekly o» monthly deposit, the company upon the following basis. The new company to be formed |} 
{| ticket being provided by the company after a certain propor- | with limited liability under the name of “The Neuchatel Asphalte | | 
tion of the payments have been made. It is intended to call | Company, Limited,” with a capital of 1,150,000/, divided into 35,000 | | f 
| up only a portion of the capital. ; | preference 7 per cent. shares of 10/ each, with powers for raising | | } 
{| FINANCE, CREDIT, AND DISCOUNT COMPANIES. _ , | 200,000/ in debentures. The consideration to be received by this com- | i 
Colonial Trusts Corporation, —At the annual meeting a divi- | pany from the new company to be 20,000 of the preference shares and || i 
| dend of 6 per cent. was declared for six months, making, with | 80,000 ot the ordinary shares of the new company to be allotted as |’ 
| the previous interim payment of 4 per cent., a total of 10 per | fully rene The a ait re by _ hage-< selling || 
| cant. for » woee “ 7 | companies being respectively the following number o ke shares :— 3 
cent. for the year. SSURANCE COMPANIES ies Meehan 4,500; Anglo-Austrian, 2,500; Anglo-German, 
} rt ° j $ 


e.8 ° ae - 2.100: Belyian- th, 2.100: Si Amerie: » 500. | } 
Maritime.—Interim dividend 15 per cent. per annum. 100; Belgian-Duteh, 2,100; South American, 2,5 4 





{| . . *s - S ‘s Jatent Eeonomic Gas Limited Yhe ianids * ave 4 
| Ocean Marvine.—Interim dividend 5s per share. ym ; oa } = = —* a . Phe liquidators have . 
| Royal Exchange Assurance.—The company have announced a | ¢°¢!4red a Orst dividend of 10s in the pound. i 
| ese 5 fan" . co MINING COMPANIES | t 
dividend of 16 per cent. for the half-year. Cacenbiiie Coliicre, Lieitind iat . 
om = : s +s Ve & ‘ ar avabl aerphilly Collury, wmited.—Creditors are re juired to send | : 
; | Thetis Marine —Interim dividend 2s 6d per share, payable, init oft alia: bn tia. Wei nahais tos ties Slide Sol 
ps ete 3 OF Cli 3 to e uladators Db 1e i L | { 
| free of income tax, on the Ist July. | 7 l y : 
yr a a pat e.. 2 s r - a 2 a | 
| Universal Marine.—Interim dividend 5s per share. 
\ » MISCELLAN BOUS COMPANIES. | a MAILS ARRIVED. 
African Stam Ship—At the meeting a dividend of 63s per a eis Medea { 
| share for the half-year ended 30th April was declared, 3,06 Wl | On June 10, from Unitep States, per Baltic—Boston, May 30; New York, 31; } 
set aside for the depreciation reserve fund, and 820/ carried Philadelphia, 30: San Francisco, 23; Halifax, 23. 1 
n June i0, from NITED STAT#S, per Faimyra—boston, May 3]. 
f oe “d OnJd 10, f l P. ’ B M 3) | 
orward, ; sa : . On June 12, from Sourn Arica, per Tueton—D’ Urban, May 7; Cape Town, 15; St | | 
Anglo-Am rican Ti legraph.—At a meeting of the directors \ Helena, 22; Ascen ion 26; Funchal, June 6. } 
iE calilinns * re "e oC . ale ae » Aiwi- On June 12, from Norra America, per Nestorian—Fredericton, N.B., May 31; Prince 
held ye ste rday, it was r solved to pay the balance of the divi Edward Inland, 31; St Jobn, N.B.,June2; Sackville, N.B., 2; Halifax, 3, Newfouad- ti 
dend of 2 per cent., free of income tax, for the period ending | jana, 5. { 
the 30th April, on the lst July next. = June 12, a Wast LeDEne, per — Beg py en 28 ; po a com 
. ra . - your, 23; arbadoes, 30; Colon, 2]; uracao, 21; emer ira, 26; ominica, 23; 
Bonbay Gas.—The net profit for tne half-year amounted to | Grenada, 26 ; Geer Town, 17 ? Guadaloupe, 28; Honduras, 16; Jacmel, 25; 
11,596/, and the balance, after the addition of 2,000/ to reserve, Jamaica, 25; La Gua\ra, 21; Martinique, 23 ; aontoorras, 26 ; Nevis, 27; Panama, 
4 tate " . sal a IS i eee , 21; Callao, 14; Guayaquil, 10; Islay, 11; Paita, 16; Valparaiso, 3; Paramaribo, 
and the payment of the interim dividend of 3} per cent., and 30: Porto Canelin, 203 Porto itico, 26; Si Kitts, 27: &¢ Lucia, 27, Sc Thomas, 29; 
|| Interest on debentures on the Ist January, to 9,657/, from | st Vincent, 27; Tobago, 27; Tortola, 26; Trinidad, 26. 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 





Closing 
Prices. 


Dividends Dae. Britisa Founps. 

















Jan. 6 July 5 .../3 per Cent. Consols....... reonseee 
sa | o for Account. a eee 

April 5 Oct. 5...\3 per Cent. Reduced .. 

April 5 Oct. 5... New 3 per oe cocecseee 

Jan. 5 July 5..., Do3t — .. "Jan. 1 

Jan. 5 July 5 sl D0 2 sevens can. 

Jan. 5 July 5...) Dob = csesee Jan 


Jan. 5 July 5 ...|Annuities ... 
| April6 Oct.6..., Do. 
Feb. 4 Aug. 4..., Do (Red Sea Tel) ‘Ang. 1908 18} 18} 
Mar. 11 Sept. 11/ Exchequer Bills, 1,000/, 24%... 58 ¢ par 





June 11 Dec. ll, Do 1007, 2001, and 600/ ...... 5s d par 
| Inpran Govt. Securities. 
| Jan. & July 6...|India Stock, i 108 % Apr. 1874... . 
| Jan. 6 July 5...) D0 6 % sorcccsereee Ju'y, 1880 108} 9 
| April 6 Oct. 6...| Dod % cococcccevee Oct. 1888 1044 & 
ove Do Enfaced Paper, 4 %....... 96 97 
Feb. 28 Aug.31.| Do do 5 %.....0++ Jan. 1872) 974 98% 
| May 31 Nov. 30., Do do 5} % ...... May, 1879 102§ 44 
June 1 Dec. 1.... Do do 5 % Rupee Dbn..1877 ... ... 


Do do&%& do 1GBZ) 0. o0e 
Do Deben. 5 % .. Aug.1873 100% 1% 
Do Bonds 4% 1,000/......... 18s 20sp 


| June 1 Dec. 1.. 
Feb. 16 Aug 16 | 
| Mar. 31 Sept. 30 


Mar. 31 Sept. 30) Do do 4%, under 1,000/ ...| ... 
MISCELLANEOUS. 
| April 5 Oct. 5... Bk of Engind Sk .4} % last 4 yr 245 247 
Apri? 1 Oct. 1... Canadian 4% Bonds, red. by! > 


| Dominion of Canada in 1903 104 106 
April 1 Oct. 1... Corptn of Lon. Bds,1877,43% 102 3 
June 1 Dec. 1.... De do 1879,43% 103 4 
Jan. 6 July &...| Do do 1882,44% 101 3 
April 5 Oct. 6... Do do 1881, 44% 100 103 
"Jam Rica, 1897, 4 %....0..0c.0000. 


Jan.AprJly Oct Metrop.Hrd of Wrks, 34 % Stk. £6} 97 


FOREIGN STOCKS, BONDS, &c. 














} i 
tose! Next | 
5 | 
Dividends x Draw-) ene. | Closing 
Due. (zu! ing. Prices. 
Jan. July) 24 | June. Argentine, 1868... 6 % 98} 99} 
Mar. Sept. 24 | Aug.| DoPublicWorks 6 % | 94} 954 
Jan. July 4 2 Oct’73 Bolivia.............. 6% 53 55 
dune Dec| 1 = June. Brazilian, 1852 ... 44% ... ... 
June Dec. 1** June | Do 1858 . 
April Oct.) ... ane Do 1859 . 
June Dec. 1'*/) June.| Do 1860 .......0 
April Oct.) 1?*/ June.| Do 1863 . 
Mar. Sept, 1 | July.| Do 1866 .. 5 
Feb. Aug.) ... Do 1871 ..... 5 
Jan. July) | June. | Buenos AYTeB..0000 6%) woe one 
Jan. July June. | D0 .....00000 wrccevee BS | woe ove 
April Oct. 1 July.) Do 1870 ....0.00. 6 %| £6 98 
Mar. Sept.| ... | Sep. |Chilian, 1842 ...... MN oe — san 
Jane Dec.) ... |*Mar.| Do 1858 ......... 44% 84 6&7 
Jan. July| 2 | Oct. | D0 1866 ....0000 7%\106 7 
Jan. July) 2 Jan. | Do 1867 ......... 6% 102 4 
Jan. Julv| «| Nov.| Do 1870 ........ 5% 95 97 
Mar. Sept.} 2 | July.) Do 1873. Scrip.. 6 %| 91 93 
a - 7 Do do, 552 paid. 52 63 
April Oct} 7 | Oct. |Colombian ......... BS Gl nec cee 
May Nov.) 2 | Oct. |Costa Rica, 187:..6 %| 55 656 
April Oct.) 1 | Sep. | Do 1872 ......0. 7 % 60% 61} 
Mar. Sept. ) Sep, |Danish, 1825 ...... 3 %| oo. oes 
Mar. Sept.| ... | Sep. Do 1850 and "61 4 %) w+. ses 
June Dec.’ ... |) ... DABS ccseeme 6 Gl cco wee 
Jan. Jaly|1 (July. 2 1864 seoreroee 5%) vee ove 
May Nov. ... | Nov. Do {90v. et 5%) ove ove 
| Mar. Sept.) 2 lesen, |Danubian, 1864... 7 %| 94 96 
| Jan. July|1.64/*Dec, | Do 1867 ..... ... 8 % 102 104 














‘nis n’ne| se. ‘Ecuador NewCon, 1%/ 10 12 
aed {Prvsional. | 
ene n | on Do ULneWrnt. i | 200 ene 
Mar. Sept. | July. |Egyptian, 1862 ... 7 %| 94 95 
| Mar. Sept. .. | Do Second Issue 7% 94 95 
April Oct.) 34 | Aug. | Do 1864 ......... 7%| 97 $9 
Jan. July} 1 | Oct. | = 1868 ooo. 7%) 91 92 
0 *¢Gov. Rail. 
Jan, July Jan. Do, Debntresy 7 7%:02 4 
Jan. July.) 2 coe jEntre-Ri08 ..0..-008 7% 98 102 
April Oct.) . «. |French Nat.Defen. 6 %| 974 98h 
ove oe «» |Greek, 1824-26, ex 
Coupons ..s... 6 %) 17} 18} 
ove Do Coupons ... 1 bt 64 
Feb. Aug. not applied Guatemala .......-. 5% — 
April Oct.) 3 | Sep. ] Do 1869 ........ 6 % o3 68 
Jan. Julr| 3 *Dec, |Honduras Govrnt. 
|" Railway Loan.10 %| 20 22 
April Oct.) ... | a. Do 1867 % obs 
Jan. July) 3 |*Dec.| Do 1870 .. % 233 244 
April Oct.) 1} |*July.| Hungarian %) 80 81 
Jan, July.) ... aed Do 15873, Scrip.. 5 % 794 804 
eve eee To do, 401 paid. 39} 404 


Jan. July) ... '*Dec. 


April Oct.| 6.66 *Jan. 


italian, Maremm, 











Feb. Aug.| ... | Aug. 
Jan. July.) ... Apr.76) Tw 4 

eve a ede = Do do, 777 10s... ene . 
Feb. Aug. | wes: PRAGREIIR suspsneneins Oi ane -.aten 
Jan. 1865; |" ae oe |MeXiCAN covescescoee 3%) 152 16} 
Jan., 1867\n'ne| ... Do 1864 o+....0. 3%! 74 8% 
April Oc. jnne| ... Do AngeFrench 6 %) ... os 
Jan. July} 1 |*Jan. |Montevidn.Eurpn. 6 %! ... ... 
Feb. Aug| 6 | Aug. | Moorish, Imperial 6 % 98 102 
dune Dec)... | .. |New Granada...... one eee 
DD: THOS) ces | cee | DD ccccccecvoeneee ooo B G/ «0. oe 
June Dec} oe | oe Do Deferred .. o <7 

eee oe Do Land Wnts, 

(Hectares) ... woe 
ose 2 | woe [Paraguay ccoccccce 8 %, 67$ 68} 
mr et | Do 1872 «000 8 % 65 66 


ato 


© 
eee ee eee 
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aid 
=e) Next 

Dividends ae eau Weme Closing 

Due. z E ing. Pr.ces. 




















Jan. July| 5 | July. Peruvian, 1865 ... 5%)... «+. 
Jan. July} oo | oo Do 1870 ccocece o 6 %| 77. 774 
Jan. July! 2 Do 1872 ......... 5 % 65% 66} 
Jan. Jaly {n’ne ee Portuguese, '53- 67 3%) 413 42} 
dan. July «+. eve Do 1869 ...... ooo 3%! 412 423 
Mar. Sept. not applied Russian,1822,£stl 5 % 96 98 
Jan. July 2 (Nov. | Do 1850 ....+0.0. 44%| 92 94 
June Dec. 14 |*Mar.| Do 1860 s..ccee 4$%| soe ss 
May Nov. o- | oo | DO 1859 soc 3 %| 65 67 
May Nov. «| ..» | Do ee peers 5 %! 93 94 
. . | ng-Dtc ” 
April Oct, 1 *Jan. | Do 1864, 1008 5 %| 964 973 
April Oct. 1 ‘Jan. | Do do, 84 15s... 5 %| . ese 
April Oct. ... *July | Do do, 1866, 1001 5 %| 964 97 
April Oct.) ... |*July | Do do, 842 158... 5 %! +. «+ 
May Nov. 0.15 *Aug Do (Nicls. Rail) 4%| 77 78 
Feb. Aug. 0.1 *Feb. | Do 1870 cccosoeee 5 % | 97% 98} 
Mar. Sert. 0.1) ... Do sev ° 5%) G4 95 
April Oct.) 2. |  o. Do 1872 wee 5%) 94 96 
Jan. July 1.77) .. San oe evccee 6 % 24 25 
June Dec. 1 | ... Sardinian... B Di ccs ase 
June Dec. ... coe «Spanish .......00008 3% 292 203 
, | uieckslvr ~ 
Jan. July. ... |June | Do {Ziicimigey 5 % 78 80 
June Dec.) 3 | Oct. Swedish Provncial 
| Mortgage Loan 4%) ws. oss 
April Oct. 0.45) Oct.| DoGvernmntl]86444% ...  ... 
Jan. July ... one Do do, 1868...... 5% 103) 6 
April Oct. 1 *July Turkish, 1854...... 6 % 87 89 
Mar. Sept. 1 /*Dec. Do 1858 .ccccceee 6 %| 68 70 
Jan. July! 2 | Nov.| Do 1862 ......... 6 %\ 76 77 
Jan. July) 2 | Nov.| Do 1863 ......... 6%! 72 73 
Jan. July ... | a0 Do 1865 ....0000. 5 %| 53% 54 
dan, July 244) Nov. Do 1865. ......... 6%! 73 74 
Feb. Aug. ... |*May 4 


April Oct. ... | Sep. | Do 1869 . 


«. | Do 1001. 





April Oct. Do 1871 6 %| 69 
one Do Treasury ... 9 %) 89 
Feb. Aug. "2 Nov. torn guay, Con. 1871 6 %)| 78 
Coup. 1865 ... one Venezuela enccscece 3%) ll 
Coup. 1865 not appliei, Do...... pavenesseoes 14% 


Coup. 1865 not applied Do 1862 
Coup.1867 not applied Do 1864 


Do Guaranteed... 4 % 102 
cccoee 6 %| G1? 6 


scececece 6 %) 20 
cevcceees 6 % 20 





22 


Nore.—Dividends on the before-mentioned stocks 


payable in London. 


Jan. July! on | ee 


|Belgian, ex 25f ... 24% 
May Nov... | .. | Dodo... - 4% 
Jan. July! ..,| ow. (Dutch Cert..ex 12g 24% 
April Oct. ... as DO dO .esse0e sores 4 % 
Mar. Sept.| ... |... Frenchrentes,x25f 44% 
Quarterly.| 0. | oe | DO dO cccccsccccee 3 % 


Jan. July} ... e-» _ Italian, ex 25f 





which asterisks are prefixed. 
where there are drawings, half-yearly. 





COLONIAL GOV ERNMENT SECURITIES. 


























* January, April, July, October. 


Argentine Hrd Dis 6 %' 84 85 


oo 


Bak 56% 
ove & % 62} 62} 
* The drawings are yearly in the case of stocks to 
In almost all other cases, 





Autho-|,,. Closin 
rised |?’ —| Name. P 7 
Tome. ue, rices, 
£50000 Jan & July | British Columbia,1872 el ove 
100000) Apl & Oct Do Is en eo 
jan & July|Canada, 1877-80 . ° 6% |: 7 109 
ew. |Feb&Aug) Do 6% 101 103 
+» |MaraSept) Do + 6% [203 405 
2123264 Jan&July| Do 5% 5 107 
1126062\Jan&July} Do Ins crbd. . 5 %o |105 107 
«» jApl& Oct) Do  Dmn.ot, 1903 5% j\l04 116 
200000 |\Jne & Dec Cape of G. Hope, 1873 6% %| 99 101 
ene |Apl & Oct) Do 1890-1900 6% /113 115 
se |Apl & Oct Do —1880-90... 6% |!09 112 
Jan & July Do 1891 ws. 6% 113 115 
234000 Apl & Oct} Do 1900 ...... 5% |105 107 
250000|May & Nov Ceylon, 1878 ......0.++6 6% |105 107 
350000|May &Nov; Do. 1882 & 1883... 6%|i09 111 
200000 | Jan & July| Mauritius, 1873......... 6%|102 108 
300000 Jan &July; Do 1878....0006, 6% |1U8 111 
150000 May & Nov Do 1882...0008 6% |108 110 
400000/ Feb & Aug Do 1895-96 ... 6%|114 117 
125000 May & Nov|Me!brne.Corp.1867-75 6%| ... +. 
114700|Apl & Oct|Natal ....ccccccccccess eee 6% 1110 112 

77100) May & Nov eee 6% /11G 112 
137000| May & Nov evece - 5%,103 105 
166000) ian & July| New Brunswick . esccoe 6% 1209 Jil 

1135800| Jan & July) iNew S. Wales, 1876... 5% 1014 1023 
5031500 JanaJuly Do do 1888-1902 6% 106 107 
650000 Jar & July Dored. by annual 
draw. fm "67 t0'75 5% 101 102 
J $2 % an. drw. 2 3 
1000000 Jan & July Do 47,8,29 3 "of 5% 103 204 

93100 Jan & July New Zealand, 1891... 6% 111 113 

483500 Jan & July Do eeccccsece 5% 104 105 
5609000. Quarterly* Do Consol. 5% 103$ 304} 
204000 Mar & Sept Do 1891... 6% 110 112 
332000 Jne & Dec = oe +» 6% lll 113 

ro. of Auc.) 

31600 Apl & Oct Do oo &21896f 6% we om 
250000' Jan & July Nova Scotia, 1875...... 6% 102 103 
225000 Jan & July} Do 1886...... 6%|109 111 

1850200 Jan & July/Queensland, 1882-5... 6% |!!1 112 
1608050 Jan & July) Do 1891-6... 6% 214 115 
299500 Jan & July|S. Australian, 1881- 90 6% |109 112 
410200 Jan & July! Do —=18$1-9000 6% 115 lis 

778500 Jan & July) Do 1901-18 6% 117 119 

240000 Jan & July| Do 1911-20 5% |1074 1083 
102500 Jan & July| Tasmanian, 1895 ...... 6% |i12% 113} 
652800-Jan& July| Do red. 1893 to 1901 6% |1124 1134 
333000 Jan & July) Victoria .....ccccccceceves 6%) woe ove 
850000\Jan& July; Do  1891........... - 6%|117_ 119 

7000000,Ap] & Oct! Do  1883-6......... 6% jill} 112} 
2107000:Jan & July; Do  1894............ 5% |2074 108} 


EY aE CEES ramen — 


eT 


SS 


4000007 ~| Mort., (gua. by Penn- 1881} 95 97 
sylvania Rail. Co.) at 
100000/, Do with option to be pd 

| im Philadelphia......... | 95 97 

5000000! Do General Mortgage... 6% 1920] 90 91 
‘Philadelphia and Reading 

50 dols shares ......... o» | 45 47 
8000007 Do Gen. Cons. Mortgaze 6°) 191) - 964 
6000007 Do Con. Mort.sep. 54/ pd 6% ... oo ns 


* Issued 2,771.600/—remrved 1 for exchange, S228 4004, | 





BANKS. 

| Divi- | 
Autho-| dend | © Closing 

rised | per | Name. s/s Pric 

Issue, ‘annum. a oan. 
“100000' 5 % Agra, Limited,A.. 10/10 7k 8 
80000; 7 % Alliance, Limited ... 25 10 12} 133 
150000; 5 % Anglo-Austrian...... ... /... 18 20 
60000) 10 % |Anglo-Egyptian, L... 20 20 34 35% 
20000} 10 % | Do New  cccccccccces 20 | 10 | 126 33 
60.00) 8} % |Anglo-Foreign, Lim. 20 10 9} 10} 
60000) lw % Anglo-Hungarian... 20 8 OG 7% 
15000) 5 % |Anglo-Italian, °66, L’ 20 | 20 6} 62 
30000! 10 % Bank of Australasia 4 # 6) 6&3 
12500' 8 % |Bauk of &.Columbia 20 20 2 21 
12500} “% | Do New,iss.at2p 20 6 4 6 





————— 


_—— 
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PRICE CURRENT. 


FOREIGN STOCKS, BONDS, &c.—Continued. 


AMERICAN STUCKS. 






























lE slo 
| v2 3 iC 
Dols* Name. ise 
s*| 
w+ (United States .....cccccccs 6% '1881| 93 83% 
510756900) De 6/20 years. v-+ 6% |1882| 91 914 
a iP -aiangadne eee 6% [1884 90 92 
oa | De 2 BERBERS. c eis 923 923 
1867,371,346,350do 
600000000) tentacle ‘ar 6% |1887) 92 924 
IIE Dire csniccccertnnorenn vee 5% (18744 89 92 
«» | Do Funded, - 5%|1881) 89} 90 
| Do 19'40....... v. 5% 1904) 835 894 


3203000 Louisiana, Old .... 
495800 Do New ... 
1000000) Do Levee... 
3000000) Do GO cores 
4000000) Do GD cerccercesesee ese | cco ee 
6100007 Massachussets ............00. 5% 1888, 91 98 
GERCOGT BDO ccnsctsseremcnce «ee 5% 1894 92 94 
619800/| Do . + 5% 1900, 93 95 
6199007, Po - 5% 1889) 93 95 
390000/; Do ---» 5% 1891) 93 95 
° wooo 5%! woe | 50 55 
. eae - 6% ‘35 40 
| Do New Funded ........ + 6% 1905) 40 42 
~~ 6000000 Alleghany Valley | Rai road 7 7% 1910 89-90 
17500000 A&G. W. 1 Mort.1,000 dols 7% 1902, 78 80 
11500000 Do 2 Mort. 1,000 dols ... 7% 1902) 67 69 
| Do 3rd Mortgage....... oe 1902) 37} 38% 
Do Con. Mort. Bonds*.. 7% 1890) ...  .. 
Do RischoffseimsCe ts. ose 
Do Reorganisation Scp. 7% 1574! 96 98 
Do Leased Lines Rental | 
Trust Bonds, Scrip... 7% 1902) 93 94 
6000000 Atlantic, Miss, and Uhio 
Con, Mortgage Bonds. 7% ... 
8000007 Baltimore and Ohio......... 6% 1895 98 100 
10000001 Do . 6% 1902, 98 100 
3000000 Baltimore & Potmac(Ma: n | 
| Line) 6% 1911) 81 82 
3500000 Do (Tunnel) ............... 6% 1911) 82 83 
(Guar.by Pen.& N.Y.Cen.Rail.) 
7000001 Cairo and Vincennes ...... 1909, 73 75 
83 
72 


co 6%) ace | coe cee 


io Loot en oe 
Sa wa: acs 








10000007 


860K PLus 
7600001 





5885000 Cen. Pacific of Calfornis.. 6% 1896 81 
2500000 Det. & Mil. 1 Mort. Bonds 7% 1875 68 
1000000) Do 2 do 8% 187 
78000000 Erie Shars., 100 dols sss... | eee 


Do 6 % Convert. Bonds 1875) 96 97 
soe 7% 1897) «00 

| 

| 

1 

| 








8536000, Do 7 % preference do... ee eee 

10000007) 

3000000 Del enema ies 

4000000; Do 2 do ...... * % LBTD) ace ace 

6000000, Do 3 do. 7% |1883] ... me 
a | DoEuropean. Agency Cts ce ee wee 

4710800, Do Consol. Morigage ... 7% 1920, 94 95 


BEROORE TRO BID deccssceseresescssce 7% 1920) ... ove 
400000/ Gilman, Clinton, & Spring. 7% 1900 84 86 
|Uilinois Central, 100 dols | 

| Shares, all paid......... | 86 $8 





GOOOGGD| DDO ccecccconececcscccscecse.«c O% 1875 eos eee 
a | Do Redemp. Mort. Bnds oo 1875 98 100 
ee eae , 1875 75 = 80 
800000/! Dlinois & St Louis Bridge. 
Ist Mortgage.......... 7% 1900} 98 100 
6000007 Louisville and Nashville... 6%, 1902] 92 93 
va Do scrip, 65/ paid......... cco Fece ese 
| Marietta & Cincinnati Rail. 


} BODES cccoccrceccccesecesee 1891] 84 88 
700000/|Memphis and Ohio Ist 

Mortgage Bonds ...... 7% 1901/101 103 
Michigan Central, Sinking 

Fond, Ist Mort weecrcecee 8% 18827] 85 $0 

8000 Milwaukee&St Paul,] Mort 7% 1902] 87 89 
3855000! Missouri, Kansas, & Texas, 

| Ist Mort. Gold Bonds 7% ... |... ss 
359200/, New Jersey, United Canal 


and Rail.....0...0.+<. eocce 6% 190i] ... ove 

New York Central, 100dols 
j RATES cccccccosneess ecsces o- | 78 82 
4000000) N. Pacific Railroad 1 Mort 19001 78 82 
3000000/ Vregon and California ... 1890] 25 35 
re |Panama General Mortgage 7% 1897/91 93 
240000/|Paris and Decatur... «7 9 « | 80 85 
ennsylvna, 50 dols shares -. | 43 44 
| Do ist Morigage ccosceeee 6% 1880] 75 80 
ORG: Ge esiesnies 6% 1875] 98 100 


5000000/| 
we Do General Mortgage... 
( Philadelphia & Erie, 1st 


6% L91lU} 99 100 


3000 Union Pacifie Land Grant 
Ist Mortgage Bonds... 7% i889 ... ss. 

6000007 Union Pacific Rail, Omaha 
Bridge. .coseccccscsccecces + 8% 1896 89 91 

2000002 West Wisconsin, Railrod, 
Lana Grant., Mort.... 7% «+. — 

















——.. ——— 
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BANKS— i 
rage eats ___ INSURANCE COMPANIES. 
Autho-| dend | é le . ‘dite’ — l } 
= en : 
a: Leola Name, a |Z | - ang rised | per Name 5 | | Closing MISCELLANEOUS. \ 
3 a. 2 |B | Prices. | Issue. jannum, F = | = | Price — , 
30000, 18} % Bkof C 000) — —____ | See | oer 
onstantinople 10! 6| 7} 7 50000) per s | i 
0000, P 6 10 % |All 2 i 
oa | = * [Bank Of Egypt s...| 25 | 26 | = B 100001 6 % ge ae & For. 10 0| 11 | 18% ann, Name. |g | 3 Closing I 
25000| ... [Bank $ rag Stk |100 | ... 2400013 % |Atlas..eccsccsescseceeeee “lt = . mi | & | Prices 
seootl 10°% feeck ct hesmene| 30 | -8| 8 al out os 2 lee aes Bae -- 100 | 25 gs 5 uineeart de tee ._| 
20000, 10 % |Bank of S. Aust lial 25 | 25 8 | ritish and Foreign, * oston (U.3.) 5 %Sterl. Loan)100 | 
20000) 10 % {Rk of Victoria, Aus, 25 | 25 | 33 | Marine, Limited..., 20 | 4 | 7 % Egypt 7% Viceroy M ol | 93 9% 
“Aus.| 50 | 25 20000! 10 »L 4| ms 9 y Mort.Loan 100 all | 9 
6000012 % |Bank of N. “les | ses % \Church of England.. 2 | 0 © Do 9% Guar.by E = |, 83 98 
land 10| 10) 17 1S 5000| 5 % |Clericai gland. 60) 2 | we 7 %| 9 -by Egypt.Gov./100 | als 1102 
20000, 10 % (British N. Ame 7 18 | 6% (Clerical, Medical, &) | be ee ‘S283 
merican| 50 | 50 | 67 6 | aie | 6 % Forei Mort. Loan|100 | all | 82$ &: 
| w0000 8% (Central cfLondon L 10 | 6 “iE 7 | 50000 128 <\commenial Uatoa| 60 | 8 | 9°” ao ee ve : 
| 5 % [Onenteved of India| | 4000 40 % Lablceunty Union...) 50, 5) 9 9% 5% Do5% rust 6% Bonds .../100 | all 103 105 i 
‘ ‘a Ls ustralia, & China’ 20 | 20 143 152 6160 #2 % ICrown es | 10 a 6 % Do6 % Seeetees 100 all | 95 97 4) 
| bert Biers - i | ° £06000 5 % Eagle oo led = = oa 5 % Madras ac ch agen ay se 100 all 100 102 | 
: ndon, an hinal 25 onl a i 10000! 10 - . peveertouen ecoee on 5 anal,) 
60000! 10 % |C 25 | 21 22 10 % |Equity and Law..... sd Guar. 5 % by Indi , 
| 20000| 15 % FF sogeoronee sinmanees ae ” on 15 oa 72% Eng.&Scott.Law Life "0 3 i 6 % New York City 6 04 Ex. oa en ry: 5t . 
49950, ai ‘Comme oan a of 9 61 | terime i Scottish) | 7% + aeons tom 4 : % Con. Fnd stg.|100 100 108 110 
| s% — a Plate, L.| 20| 6! 6} 7 10000 6 % General... — ‘ioe | 2) ae Annuities + % Goes 
300000) onzolidated. Lim...) 10| 4) 6} 6 25000! 6 % \Globe Marine, Lim... | BY} ase 6 % Shai , Certificates 100 all | 93 94 
| ~ 4% [Delhi and London. | 7s 5000, 5 % Sicbe Marios, nance 4 4 a | een eet 
AAMC ceeeeeersees 25 | 36 | «co oso 20000/ 6 % eceniiaies ce.seecee| 2 re 6 % Spanish é wasesaeeeceraceseoees 00 '100!17 2¢ 
ane ose —— Bank of Rio 3 | 20000, € % Home and Colonial — se Mortgage Cartiboaten Sep 200 
eeseel ¥ & lesan aneiro, Lim....| 20 | 10 112 123 | Marine. Limited... 50 | s«- Submarine Cables’ T eee Le ae 
| |English, Scottish, & 12000 1 pr sh. Imperial Fire maT z 3 4 % Tobacco 6% Loan ane svveee Cert) 100 109 114 
a nes ale Australian Chart... 20 | 20 | 20% 214 7500 10 % Imperial Life eoee 25 aa by Italian —— 
10000; 12 % Smaeaaiinenabal 20 | 104 | 13% 345 panne a % Indemnity Marine... 100 = = 15 &\B Coat, CoppER ong hay Stk./ all | 04 96 
&Shanghai 18 % Le 4 oy eee 5 % le Rareadiei se 
| Phan tepeton aid lls a & LAW Fire ssssveseeesnees 100} 23) ’ % Ce ckow Vaughan, Limited...100 35 | ... | 
| 45000' 8 % JI h 282) 41 43  p sh Law Life.... 100 Yentrai Swedish [ron&Steel, i a 
| 202500 10 % eneciel nome 50 | 15 | 18} 194 100000 123 % |Lancashire | 20 * at 5 % \Copper Miners of amen or 
toman...| 20, 10 | 15 20000 63 % Legal &G ead met eve an 
6000; 8 % “ 5} 16 wu % Legal & General Lif Pref. 74% sseseee 5 
| ooo 8% ee ome ssessseesereeeee 25 25 20 22 87504 ... (Liverpool & Lowden = one 43 % Ebbw Valestl., ‘Iron, & Coal, L. 33 = a. 
| 100000) T cansesvente 2/10! 6 8 | Sean Os «- Emma Mi es 32 29 | 224 23% 
we Land MortgageB 49626) and Life...) 20! 2 9 ATID sscrcceeseceee 20 | 2 5 
gage oat 9626) 6 % | Do Globe ql a | see 10 % English ie mstealt thant 20 | 42 5 
5900007, 5 % > an Limited.. 20) 5) 13 15 35862) 24 % London.. _ 35 | jon! iy --- Flagstaff Mine. Sotiris L., 3 | 24 28 2 
| | can a 40000; .., |Lond, & Lancas. Fire 25 138 ee 73 % Lydney & Wigpool Iron Ore. L. = 10 | i 13% 
| 0000! 10 % |Lond. Bk - ates 100 100 89 92 — sy Lond. & Lancae. Life 10 ri * 8 %\Nantyglo and Blaina ha ene 
. Mexico % Lond. & Provi : - works “ P ” Lim. 
| 24987) a ee 30 | 30! 20g 313 | F000) 20% ok een todas of = , 7 % Rhymney ce Lim.|100 | all | 77 °82 
4) _ eee md.of Commerce,L 20 10] 9 10 0000) 383 % | Mari es = 2; 4 4 7 %| D 7 ee 50, all | 40 45 
6000 12 % |Lon ( 8} % | Marine ssseseesereeeeeeee aT ia 30. NEWececcccccsecccee 5 | 
| 49000! 12 2 —_—2> Plate, L.100 40 | 52 64 | 50000) 25 % \Maritione, Limited... 7 18 634 Commamnctat. ees “yen 15 ‘all | 128 138 
i Be | ee weer 25 10 | 13 134 60000, 6 % |Merciaxts’Marine.L 10 2 r - INDUSTRIAL. a 
| 60000 20 % pe he pny ae » 20 2 23% -_ =< N. British  Mercan. 50) 6} a git | 15 %/Australian Mortgage Land & 
10000 y 20 8 59 WO) 25 /Ocean Marine.......... 25 1 oe oe Finance, Limi : | 
| 30000 25 % |I ee owe 50 | 20 | 65 56 40000}... |Oriental & Gl.Marin halls 8 % Ceylon Compan aceon ete | ae 
s2s001 9 % a ion Joint Stock. 50 | 15 | 474 483 ese (4 pr sh.) |Pelican.. a 24 ue 3 %| Do ... ¥, Limited ...) 20 | 20 | 15 
} one ona Provin- c ; 8 or sh Phenix. roe . eeeees| cee | ee 50 = %} Do yams enticed sence eocecsecerece = 4 56 6 
50000! 12 eee sera 44) 6} 63 500 124 %|Provident Lif so] ove | ove 1125 3 % City Offices, L'mited............| & 1} 2 
26000! 44 < ee ee 20 | 10 | 13 14. | 20000 % [Realm Mi oaetet ce) 5 % City of Lon. Saco G0 | 35 | 108 22 | 
10000} 6 % |Lond.& 8 Ww rican} 20 | 20/13 14 ) 80 % Kock Life...... a ce 8 % Colonial, Limited 7% y 
q .& 8. Western,L/100 2 15 6892201 2 seseesees| 5 1O/| ane 8 % \Credit Fonci seeececees indeek Dane 
100000! 20 % |Lond.& Westmins | 20 | 15 16 1 201 o : Royal Exchange......| Stk 100 | . Credit Foncier of England, L. 6 | all yr" i 
15000) 10 % |Merchant, Limited. 100 = oo "1600 ea —- al Insurance.......20 3| ... 6j 2 —redit Fonc‘er of Mauritius,L. 50 10 it 134 
20000 Metro e 25 | 25 30 " % |CNION  sereceseres anienil 4 English and Foreign C it... oa 
2 politan, Lim..., 10/10 | 4) 6 oie w. Sun Fi wecsne SOD | BD] wwe 10 % (airvairn E gn Credit... 15) 8) 4 & 
| $a) a usin | ah st | image le: SOP! A] Am SANG a oo | at a 
9000001 10 * National ccvcerees sion OO | BOL ens 000 100000 25 % ‘Thames and Mersey a 7 % General Credi yoo ese Lim.) 20 | J4 | 26 27 4 
} 10 % |Nationalof Australas) 5 3 id Mersey} 13} 4 (Credit & Discount, L. 10 | 74) 7% 8% i 
0000] 6 3 [National of Look. Le} 25 | 15 58 Gt | 10000 15 % {Thetis Marine, Lim] 20 | | eb 7 b % Hooper's Telegrph. Works, L. 10 10) 135 138 H 
| 20000) 22 NationalProv.ofEng.100 | 42 143 aa 40640 90 hetis Marine, Lim.| 20 6! 6 § 6 '%ludia Rabber, Gutta Percha, ; 
66000, 22 % | Do... . 20 = ry ae gore .Liver-| , 5% T & Telegraph Works, Lim... 50 | 45 35 37 
22500 De eee 20 | 12 | 424 433 pool, Limited ... | 50 | % International Finan. S c., Lim = 
oe t10p| 20 | 12 | 42} 43 5000 38 % [Un oe 5] ase 10 % \Liebig’s E -Soc.,,Lim 10 | 5 3k 3 
| 45000, 5 % |NewLondon&Brazi-; | aati 50000 20 % |U aeeael Mar a. oo 10 | oe “pn fp Mest. Lim. 20 | all 20 a 
| a « hs lin, Limited...| 20/10 8 8} === arine, L) 5 104 14 Sa &I asgow Engineer- 
. 24 % |New South Wales...| 20 | 20 | 40 Py — — ee ee ia le 17 19 
100C! 34 ‘ North-Eastern, Lise, al @ ; : 83 % emia inancial Asso. ,Lim. 6u 30 13 45 { 
| pore - ‘y orth: Western ent Autho- ¢ 7 dame vient — — 
000 12 % |Oriental Bk. Corror.| 26 | 25 | 41% 42 rised | 3 | Pai ; Closing | 12 %|Natio imited .....0006 «|10! 3| 8 2 
20000 20 % Provincial of Ireland|100 | 25 sy = com! a Paid. Name. a 8 5% National Discount Com., Lim. 25 ; 6 | il sf 
z 7081, 20% | Do New ccccecceces 10 | 10 |... —|—— sees mth = and Mare 
| 7061, 10 % |Standard of Buitish an 0000'S a oe eg 10 % |New ee Limited 25 | 24) 3% 3% 
i 30000 10 % S. Africa, Lim...|100 | 25 | 3} 245 10006 6 + Do comet oonnneoss 5b 6 20 % | Pelegraph Cor os &Loan,L, 25 | 5 6 ) f 
| Senet is ¢ a... issued at6pm.100 10 4 10 | 437250/ Stck., 100 eeciaans ‘ial mr . 44 4} 20 % | Trust & ties . pe L.| 12 | all | 333 34% | 
| % |Union of Australia...) 256 | 25 | 45} 4645 20000 20 om senate CIAL seeeeeee. -/t54 157 8 %\Trust & Loa oe ustri., L. 1 1 4; 2 | 
000, 20 % |Union of London ...| 50/15 42 43° 10000, 2 rental Union ......, 205 214 5% Uni Loan Co. of Canada 2» 5 6% 62 
} 20000" Do . 5 42 43 . 20 10 Do do New —s a 6 % United Discount Co: 5 62 
vos | Dx serip_ ccosscnsvet OO! 1519 10000 20 all Do do 7 % a oeces | i0 204 ro ipor, Lim. 16 | 6 6 62 | I 
a 92: e B ne 2 ” - : a 
T = | oS eee enew-| 394 143 7°; % Australian Agricultural......... 25 | 21) 61 6 
e |i ELEGRAPH COMPANIES. 120000 Ot BL. IIOP cemsmmnmies E3S 108 | 15 pees Ameertae Lene "| b0 | 46 | 37 il 
| $$$ - 10 all Gas Light and Coke A oa as zp.s. Canada Company ... poe nh Pot al 
| autho) — . | all Do B.....4. ren “— aa 8/ % Hudson's Bay (Gov. &Com.ci| =e Hl 
3 ; 5000 10 10 Do5% seseeemenias «a Adver f j 
is - 5 sak 44 en.of Eng. , - . 
\ ae § Paid. Name. Chesing 20000 10 | all Do . ee 2g 223 8 % (taiian 1 into, 17 | all | 173 28 
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The € ‘cial Cimes 
- Ue Ommerctat Cimes. 
FOREIGN MAILS. 
Despatch of Next Mail irom Next 
Destinations. London. Mail Due 
Australia and New Zi aland ..c.cosccceseeses 1 oe thampton July 7s > 16 
, B . ivia oe - e y om y 7 
ermuda ... Coeceersesse.ss+sseeseeo-ssces.../ VIM BALIIAX ouly E. June 20 
Brazi!, Buenos Ayres, and Mon'e Video ... 4 ee oe 4 
Bahia and Rio de Janeiro... via Liverpool - 19 B. ) yrag 
Buenos Ayres and Monte Video 5 ca eater sass ee > SS 2 
Chili, Monte Video, and Brazil i ol June 17 4 - 7 
MSE SU eee 19 ¥ — Ww 
SI stchtniraita st ecephinnasethieiiy i States 143 
Canary Islands via Liverpool ... - 17 & ; 
Cape of Good Hupe, Natal, and Ascension .. ae - 16M — 24 
(via Southampton — lo mM. — 16 
China, Ceylon, and Singapore .................. 5, Via Brindisi ...... - EB. — 23 
( by French packet - 20M 29 
: I NII aa casennahesvonnten via Southampton July § . - 17 
» . Ries = { via Southampton June 19 uw. - 16 
East Indies, Egypt, Xc. {via Brindisi ...... ; 16 
Falkland Islands................... shebaseaseis ove - 19 &. 
Gibraltar and Malta ... Via Southampton — 19 ™. 16 
Malta ar ad ee via Italy ......... M 17 
Ditto ....... _ -- Via Marseilles... — M. 5 
Madeira : sine ~~ ERY 15 
EEERTOD cecnssosecocnnonsepesasecanbeursieverssesressns by French packet July 4 — 29 
New Brunswick, Nova Scoti d via Halifax - June 17k — 29 
Newfoundland ............ atheidatiarsitienciniipinesnAlninheaeienee i7 &. - 29 
I iaaindasds cide dccigeeasitnsnhd ee ee ee 
( via Liverpool ... June 17 k&. eee 
St Helena....... ereccsoee eocvensecveccnceronsovecoecee aa — 16 m.\Ju'y 
United S:ates (by Cunard packet) ............... New York) ...... — 41 
Ditto (by Nth. Geman Lioya packet) (New York) ...... — 7 M.|} 
Ditto (by Cunard pact et) ..........0000. (New York) ...... — i7 B. 
Litto (by Inman packet) «- (New York) ...... — 19 5. ] 
West Coast of Africa ......... : 17 &. wei 
West Indies and Pacific .......ccecccccssscsccceses)s seseekapesnevesvmeons — 17 m.\June 28 
Bahamas srecuneetionessus oar — 14 Bk. | \werdue 
IIE neinietnintattpnecsonconakuvniniteccnceds sashentehite de os ; - 17M. si 
“on fied ita § via Southampton — 17 Mm.| — 28 
La Guayra, and Puerto Cabeilo ............ (via Liverpool ... July 4 x. as 
SND Schdecsiccinapcicmsicinclbpehieiiehis occbeisbalisis {ve Soutaretan — 25.) — 
os (via Liverpool ... - OO. oe 
> . . . { via Southampton June 17 — 2 
Port au Prince and Cape Hayti ............ ee : 
7 ( via Liverpool ... July 9 &. one 
‘ {via Southampton — 2m.) — 28 
Santa Martha * (via Liverpool ... June 19 x.! ... 
a {via Southampton — 26 M. overdue 
Zan eneoverepseveccancsscocssessescsccone * {via Brindisi ...... July 45] — 30 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities s.ld and the averag» price of 
British Corn (Imperial measure), as received from the Inspectors and Uvilicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, caj. 87, in the week 


| eaded June 7, 1873, and for the corresponding week in each of the years from 
1872 to 1869 :— 





QUANTITIES SOLD. AVERAGE Prices. 






































Wheat | Barley. | Oats. Wheat. | Barley. Oats. 
qrs bs! qrs bsh qrs) bsh s d s ad s 4d 
1873.....00. 45,443 1 | 1,287 0 3,060 1 58 8 38 2 26 2 
63,046 6 | 752 6 2327 5 | & 1] 3510 v2 11 
42,076 6 679 2 6 | 6&9 9 38 (6 2) il 
33,273 0 570 4 7 } 45 1 | 33 1 | z2 0 
59,520 6 5l4 5 7 | “6% 0 | 37 1 “6 6 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
Britis Corn (imperial measure), as received from the Inspectors and Othcers vu: 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, im the wre 


| ended June 7. 1873 :— 


} 
st 


Quantities Sold. Average Pr ce, 





ars bush s a 
be srocensesesesseessccconccsen 60 45,443 658 8 
Barley 12:7 0 a 
UBER ccccccvcccorevecsccceccccsoes erccanevesoceces BO 5D 1 acccceccecsovee § 2 2 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The state of the Corn trade is not much altered in any of its 
main features since last week. As yet the conjectures as to 
the coming harvest cannot be attended with any great cer- 
tainty. The weather is genic] just now, and everthing looks 
promising, but the crop is late and small, and by no means 
out of danger. Hence, although quotations are a little easier 
on the week for ordinary and American wheats, lower prices 
cannot be looked on as likely to last. Wheat is dearer at the 


North German ports, and the recent fall in Paris has been | 


fully recovered. These countries will, therefore, be likely to 
continue buyers in our markets. 
state of the market buyers do not come forward freely, but 


stocks both of home and foreign grain are so limited, that their | Oomrawuttee, which had previously been excentionally de- 
The reports of cargoes 


abstinence will not much affect prices. 
afloat still show a good supply, that from North America being 
particularly large, so that, unless very unseasonable weather set 


, in, there is mo reason to fear extreme prices between this and 


harvest. There has been no quotable fall in flour. 
criptions of grain are in good demand. 
The tone of the Liverpoo) cotton market has been gaining 


Be 


of sales has, of late, been very large. The diminution of 
receipts at United States ports, growing ease in the money 
market, and the news of damage by rain in the Southern 
States, have operated in the same direction to induce buying 
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| checked the demand, especially as the bulk of 
strength daly during the past week, prices closing firmly at.) on the market was filled before the full rise took place; and 
an appreciable advance on those of iast week, and the amount | 
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raise prices - future delivery s York have 


advanced considerably, being over le higher than last week; 
andtheinland markets are also dearer ina ] . At Man- 
chester rates are, an have been all the week, firm; but caution 
is much exercised on all sides, and buyers have been few at 


the prices asked. 


The reports from the north continued dulness in 
» home wool trade 


New wools, in fact, have not yet come 
oto market, and till then, at least, there is no disposition to 
my. There is more trade in colonial wools, for which the 
demand has continued after the close of the public sales to an 
unusual, though not large, extent. Prices have not given 
way. Home merchants are doing a fair business, and their 
requirements keep spinners employed to some extent, but 
neither in yarns nor piece goods is trade lively, and in the 
former prices fluctuate a good deal, some qualities of yarn 
being in good demand, nezlected. Foreign orders are 
searce, and this branch of the trade, as a whole, 1s inactive. 
Prices in the iron trade are still so high as to limit buying 
to the supply of immediate wants. There are now few com- 


* 
speak of 


1 
. 
i 


others 


coal is continuously falling; indeed, the want of orders is that 
which is most felt in every district without exception. In the 
North of England artificial hitches continually occur to pre- 
vent the falling tendency of prices pursuing a regular course ; 
and while some producers of finished iron are idle for the want 
of orders at acceptable rates, the make of certain descriptions 
has b en reduced by the late dearth of ironstone and is in 
great demand. As to the production of ironstone, the miners 
have apparently worked conscientiously since their resump- 
tion, and intend to accept arbitration m setilement of their 
dispute. In Staffordshire, pressure has been put on the coal- 
owners of the neighbourhood by reducing the demand on the 
part of the iron makers, not at present with much success, as 
the concessions which the latter are in a position to 
make have not stimulated business or altered the dull 
appearance which has characterised the iron markets 
of that district for the last few months. Manufacturing 
of finished iron in Scotland 
but there is still a great amount of slackness apparent. 
Shipbuilding on the Clyde and at Barrow goes on steadily, 
the yards being full and activity general. “In South York- 
shire a good rate of production is kept up, and coul is in 
better supply, stocksaccumulatingatsomeof the pits. In West 
Yorkshire there is a falling off in the inquiry for iron, but 
the colliers are agitating for increased wages and wish to 
settle the question directly with the employers. In South 
Wales manufacturing is active, and there is a fair demand 
for coal. The Belgian iron trade is dull, and the supply of 
iron exceeds the demand to the extent of necessitating the 
stoppage of some works. The exports of iron, Xc., during 
May snowed a great falling off as regards the United States 
and an improvement in those to Russia. 
EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs Ellison and Co.’s Monthly Cotton Report, 
dated Liverpool, June 9.)—Our last report was issued on the 
Sth May; with the exception of a temporary spurt, which 
took place a few days afterwards, the market has since been 
quietly steady, and the fluctuations in prices have been quite 
unimportant. American is unchauged for the middling and 


lower grades, but the good middling qualia 


1@s are Ld to 1 er 
lb dearer. Brazils are $d to 3d per |b easier for the mid. fair 
to good fair qualities, but unchanged for the grades above. 
Low Egyptian is }d to 4d easier, fair $d to jd easier, but the 
evrades above fair command full rates. In Surats the highest 
erades of all descriptions are unchanged, except Dharwar, 
which is }d per Ib dearer. Good fair M.G. Broach, and the 
same grade in Hingenghaut and Oomrawuttee is $d to $d 
Fair and mid. fair of all grades are generally $d per 
All other kinds and qualities are unch inged, In 
Manchester, both yarns and goods remain about the same as 
a month ago; ia some cases there is a small fractional decline, 
in others a small fractional advance, but the bulk of the quo- 
t The Liverpool market was very flat at 





tations are unaltered. 


| the date of our last report, and prices were weak and irregular, 
In the present uncertain | 


but a few days afterwards a decidedly improved demand 
sprang up, especially for low American, and fair to good fair 
pressed. Exporters were the principal buyers of Oomra- 
wuttee, the low prices current having brought a number of 
extensive orders. The result was a recovery of {d to $d per 


| lb in these grades of Oomrawuttee and low American from 
Other des- | 


the previous lowest point; but other kinds and qualities did 
not gain more than ;;d to jd per lb. The advance at once 
the orders put 


since then, that is, for the past three weeks, the market has 
been almost monotonously quiet. There has been no anxiety 
to sell, however, and prices have been remarkably steady 
under the mutually destructive influences of a hardening 
money marketand unfavourable crop accounts, the latter having 
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of an inadequate supply of labour, and the price of | 


seems inclined to revive, | 


| 
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(From Mr Henry Austin’s W 
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prevented the decline which the former might have brought 
about. The prospects of the market have not undergone any 
material alteration since the issue of our last report. We 
then stated, as in former years, prices generally receded until 








the stock in the Spring had passed its maximum point, and | 


as the stock in this port would continue to increase for several 
weeks to come, we might witness a further decline in values. 
The stock has increased, but prices have not given way, 


simply because the tendency to decline has been checked by | 


the unfavourable accounts received respecting the prospects 
of the growing American crop. In the same way the de- 
pressing influence of a tightening money market has been 
neutralised by the continued healthy state of trade in Man- 
chester. Just now few people look for any decline of moment, 
still fewer look for a material advance, and the most current 
opinion is that we shall witness very little change of moment 
until something definite is known respecting the possible size 
of the American crop; and this information will not be forth- 
coming until the Washington Agricultural Bureau has pub- 
lished its usual statement of the acreage sown, and the 
condition of the plant is compared with previous seasons. 

Looking merely at the known facts of the supply and demand, 

that is to say, viewing cotton solely on its own merits, it 

appears to us that present prices are both reasonable and safe. 

There is less cotton in bales, and very little more in weight, in 
existence than there was last year, when prices were 23d to 3d 
|in America, and 2d to 2}d in Surat, dearer than they are now, 
and a deal less, both in quantity and weight, than there was 

two years since, when middling American was only #d lower, 

while fair Dhollerah was ,d higher than the present quo- 
tations. It is perfectly true that the seed has been sown for 
jan enormous crop in America, but it is by no means certain 
; that the actual yield will be in proportion to the extent of 
land sown. Everything will depend upon the character of 
the weather from this time forward, and the uncertainty of 
the weather has passed into a proverb. ; 
(From Messrs W. Nicol and Co.’s Bombay Cotton Circular, 
dated May i7.)—Although the register of sales shows a larger 
total than that of last week it is difficult to determine what pro- 
portion represents bona fide new purchases. Many Dhollerah 
contracts have fallen due lately, and been purchased against 
owing to the inferior cotton tendered for selection. Disputes 
‘have been numerous between buyers eager to obtain “ good 
fair ” cotton, and dealers just as anxious to give nothing better 
than the average run—* fair ” to * fully fair ’—and the com- 
| petition necessarily created for superior parcels has enabled 
holders of such to exact extravagant rates. The quality of 

Dhollerah is rapidly fallng off, and during the past week, 

although arrivals have been large on the whole, the quantity 
_of superior cotton offering has been very limited. Nor does it 

seem likely, from what we can gather, that matters are likely 
to improve in this respect, for although free supplies are re- 
| ported to be on the way from the Kattiawar Ports, it is not 
to be expected that at this date a high classification of 
Dhollerah will be obtained. 

_in foreign produce business has, on the whole, been inac- 
tive, the sudden fall of the Bank rate having had but a hmited 
effect. Buying has been restricted in the sugar market, and 
prices are weak, although the coming supplies are compara- 
tively smell in some descriptions. ‘ 
has continued in the value of coifee. No improvement is re- 
ported in the state of the tea trade. Jute and hemp are still 
subject to great dulness in the demand. Sales of petroleum 
have been larger than of late, and a recovery has taken place 
from the late low rates. The demand for hides has been sufii- 
cient to sust in values on the whole, though rates have varied 
in scme cases. Tin has recovered the depression of last week ; 
but in copper a small business has taken place at irregular 
p.ices. The market for tallow is rather easier and quiet. 

(From Messrs Helmuth Schwartze’s Wool Price Current, 
date June 12.)—The arrivals for the next series of sales, 
which is to commence on the 10th July, comprise up to date 

122,401 bales, there being afloat 105,542 bales. The total for 

disposal will probably reach 200,000 bales. Since the close of 

last sales the market has remained firm. There is a fair 
mqury for wool, especially for greasy combing, and seme 
| Sales have been made at full rates. A good tone likewise 
prevails on the Continental markets for River Plate wool, the 
prices paid in recent—not inconsiderable—transactions show- 
ing an improvement of about $d per lb on late Antwerp sales 
rates. In Germany the wool fairs have commenced. As far as 


ihe downward movement 





THE ECONOMIST. 


| 
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can be judged from the Breslau reports prices rule ld to lid | 


below last year’s quotations. Stocks are everywhere very 

moderate, and a good opinion is generally entertained of the 
. seta PF tha artic . 

pr‘ sects of the article. It should, however, not b» forgotten 


that the industry remains in a very unsatisfactory position, 


and that the high rate of money cannot but check business | 


tosome extent. Combers work at present at a heavy loss, and 
though, in consequence of the comparatively greater cheapness 
of short wools, the clothing trade is better off, hardly more can 


be said than that manufacturers recover their outlay. 


" 7 ‘ | 
ool Circular, dated Sydney, 
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April 19.)—In this market the dead season may fairly be said 
to have set in. With the exception of greasy parcels, the wool 
that has changed hands during the past month has been taken 
at prices as near as vossibie on a level with the rates ruling at 
the corresponding period of 1872. Unwashed wool, on the | 
other hand, is decidedly cheaper than it was then, when tke 
American demand, now nil, was extremely active. The export 
since the Ist October now stands at 80,826 bales, or 12,030 
bales less than had gone forward at the corresponding date of 
last season. 

(From Messrs Lee, Hedges, and Co.’s Coffee Report, dated 
Colombo, May 13.)—Plantation: Our market has fully re- 
sponded to the further advance wired from London, and large 
contracts for growing crops have been concluded, the bulk of 
the transa¢tions consisting of resales, some of the produce 
being deliverable up to June, 1874. Small sales of coffee for 
immediate delivery at 17s are recorded, but our limit of 17s 3d 
must be regarded as purely nominal, and as an indication of 
the price at which orders on the market could be executed. 
The relative value of produce on the spot and for future 
delivery strongly points to the general feeling of confidence | 
in an even improved position for our staple. It is universally 
admitted that the new season will be one of short crops, and | 
the deficiency in some of the older districts is likely to be | 
serious. In the case of young properties, where a system of 
high cultivation has been adhered to, the loss occasioned by 
an unpropitious blossoming season will be less feit; but, 
speaking generally, we must look for an out-turn decidedly 
below the average, though the land newly in bearing will help 
to swell our total shipments during next season. A comparison 
of the exports to date with those of past years proves highly 
favourable to the present year. Total exported from Colombo 
and Galle during the under mentioned periods :— 

Plantation. Native. Total. 


Cwts. Cwts. Cwts. 
From Oct. 1, 1872, to May 10, 1873... 650,570 ... 103,687 ... 754,257 








ie 1871, 1872... 493,218 ... 116,906 ... 610,124 
1S70, - 1871... 625,907 .... 90,969 ... 716,876 
ss 1869, MS 1870... 588,580... 94,361 ... 683,941 


From Messrs Layton and Co.'s Tea Circular, dated June 12.) 
—We have to report a very quiet market since our last circu- 
lar, and prices are again easier for nearly all kinds of congou. 
Common descriptions much depressed. Green teas have been 
sold in large quantities at public auction; of these, good to 
fine Moyune descriptions have met with fair support. Ping 
Sueys, on the other hand show a further serious fall in value. 
The total deliveries of tea during the past month are esti- 
mated at 14,463,000 lbs, against 14,368,000 lbs during May, 
1572; those for export from lst January to 31st ultimo shew a 
falling off of 878,000 lbs compared with same period last year. 

(From Messrs Jackson and Till’s Monthly Rice Circular, 
dated June 6.)—The improvement we noticed in our last 
circular in the general demand for rice has not continued 
during the past month, and the current level of values is 
slightly below that of our previous report. A fair number of 
cargoes have changed hands at prices in most instances 
marking a decline from the highest point of last month of | 
about lid per cwt, one or two la rge cargoes being sold at 3d 
less money. On the spot a moderate trade has passed at 
about a similar decline for soft grain, and at 3d to 6d lower 
for Bengal table deseriptions. he shipments from the rice 
ports have still continued on a large scale, although the latest 
telegrams state that supplies are now nearly exhausted, | 
leading us to anticipate shortly a cessation of shipments, in 
which case the aggregate would fall considerably short of last 
year’s. The quantity now afloat for Europe is 275,247 tons, 
against 209.072 tons last year; and the stock here is 24,789 
tons, against 25,495 tons. 





(From Messrs Mohr Bros.’ Rice Cireular, dated Rangoon, 
May 9.)—Riece, Natsain—The demand has become more active, | 
and supplies remaining small, prices have advanced to 68 rs to 
69 rs per 100 baskets paddy, equal to 128 rs to 140rs per 100 | 
baskets, or 5s 11d to ts per ewt free on board, for 5 parts rice. 
Our market is very firm at the rates, but as larger supplies are | 
being expected we look for an easier tone shortly. There are | 
17,000 tons burthen in our harbour loading rice for Europe, | 
against 25,000 tons same time last year. Other Qualities— | 
Supplies of Nyakyouk grain have of late been pretty fair | 
again. There is some demand for the Straits, but considerably 
more inquiry for shipment to Europe. Exports of rice from 
January 1 up to end of April, 211,523 tons in 1873, against | 
159,118 tons in 1872. Bassein, May 5—Since the last 
few days supplies are improving, and may even be called | 
fair for this time of the season, the demand has, however, in- 
creased again, and prices are firm. Exports to Europe up to 
date aggregate 34,148 tons, against 25,087 tons in 1872, and 
34,300 tons in 1871. 


From Messrs Matthew Clark’s Wine Circular, dated 
June 10.)\—Since our last advices the excitement im our 


brandy market has partially subsided, the trade having | 
increased their reserves to enable them to stock th@r cus- 
tomers for future requirements. Here the attitude is | 
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very firm with an upward tendency, under the conviction that 
the cognac market will ultimately rule much higher, and again 
influence the comparatively moderate rate ruling on this side. 
In wine there bas been a further rise, especially as regards 
clarets, which seem likely to be still dearer, consequent on the 
extreme scarcity of stock. Spanish reds also continue to ad- 
vance in value. The quotations for low sherries seem at last 
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likely to be affected by the iacreased prices of labour and | 


materials at Jerez, and it is rumoured that shippers wiil soon 
be compelled to decline further business at present prices. 
There is no doubt that the unsatisfactory development of last 
year’s crop must shortly be felt on this side. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated June 7.)—The usual Whitsuntide holidays had 
the effect of restricting business during the earlier part of the 
week; while in Lancashire, where enjoyment in great measure 
supersedes business during almost the whole week, very little 
has been done. A greater number of the chemical works are 
closed than last year, some of which are undergoing extensive 
alterations. There can be no doubt that the supply of alkalies 
had increased in a greater ratio than the demand, and to 
secure a clearance of the surplus make manufacturers have 
had to submit to prices quite inadequate to compensate for 
the increased cost of production with which they have still to 
contend. Though no general curtailment of the make has 
been agreed upon, yet it is considered that the present inter- 
ruption will tend vo rally prices, if not to advance them. 
There is an improved feeling in the American trade, but we 

| are of opinion a considerable portion of the shipments during 
| the first quarter of the year has not gone into consumption, 
| and this may probably lessen the exports foratime. There 
has been no change in prices, and cream caustic soda remains 
_ steady at about 20/, at which figure holders are not anxious 
| sellers for forward delivery. 

| (From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, May 15.)\—We have little change to report in 
| the advices we have received of the growing crop during the 
| past week. Rain has fallen over the greater part of Cluprah, 
| and in this district, as in Tirhoot and Chumparun, the plant 
|is generally reported to be looking well. In most of the 
Zillahs of Lower Bengal sowings have been completed, a 
small portion of cultivation in Kishnaghur and Midnapore 
| only remaining unsewn for want of rain. Manufacturing has 
| commenced in Eastern Bengal, and the first returns show the 
| produce to be fair. More rain has lately fallen; and it is 
| now to be hoped that an unusually early rising of the rivers 
will not interfere with the chance of a good crop in this 
district. 






















The following statement shows the landings, deliveries for 
| home consumption, and the stocks of the chief articles of 


| colonial and foreign produce in London for the week ended 
| June 7 :— 





20 1,576 1.977 


Home 
Landed. | Consumption. Stock, 1873. | Stock, 1872. 

GOOG s..cscccaved barrels and bags); 5,044 | 948 40,378 39 335 
Coffee ..... ——— 1,532 228 10,547 15,628 
SOR RRRIOD nncrercseecerncnsevense’ casks 84 120 2,534 6,126 
EEE puncheons 72 278 | 16,688 22,158 
8 ee 7,408 4,820 } 67,735 30,415 
oS SS eee serons, Xe. 24 416) Sy: 11,475 14,493 
UEas cc cdassinaniianphnsehiaaneill bales) 1,855 | 3,749,525 139,147 174,952 
BEG. cocnncncecnsied bales or bags} 6,664 $532.52 165,610 221,530 
i a 2,439 2,057/5 5 ° 26.170 23,853 

=s 

aoe 


Deliver 











‘ 
...tons 166 } 246 2,781 2,562 








the year to date, as compared with 1872 :— 


Home 























Rice ° 
Sago 
Saltpetre 0 tons ; 
Annexed are the statistics of the landings and deliveries tor 
Landed Consumption, Export 
a __O 
| 187 | 1872. | 1873. 1872. | 1873. | 1872. 
and bags| 41,815 39,533 27,324 21,678 9,742 | 8,162 
seseeeesetoOn8| =625,419 | 24,307 7,700 | 8,050 | 16,715 | 16,520 
peacnienciniiaidl casks) 4,427 | 5,050 7,993 | 5,670 | 2,946 412 
13,979 | 20,547 | 10,365 | 10,652 | 4,161 | 4,584 
Secverenpeoncocsee coved tons| 87,631 65,632 83,945 | 74,264 2,771 | 2,128 
...serons, &e.) 11,503 12,912 | ¢ 9,169 9,913 | Total 
enenenpeennson bales! 185,250 | 229,198 | oes 153,732 deliveries 
114,889 | 263.941 156194 | 171,250 . including 
53,473 34,044 } 58,741 | 46,153 | | home 
| 716 455 || 1,040 3899 || consumption 
4,708 5,896 |\ 4,451 5,181) | and export. 











COTTON TRADE. 


LIVERPOOL.—June 12. 

Cotton was heavy at the close of last week, but on Monday 
the demand revived, and the business has since continued 
large at full prices for most descriptions, the market closing 
to-day with considerable firmness. The Bank rate has been 
reduced this day from 7 to 6 per cent. For Sea Island the 
demand continues good, and quotations of medium qualities 
are ld per lb higher. American is in general demand, and 
the lower descriptions have advanced {d to 4d per lb, whilst 
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advices to the 12th inst. quote middling Upland 204¢, | 
costing to sell in Liverpool 10;,d per lb by steamer. Brazil | 
has been in increased request, but the large supply, which is 
very freely offered, has caused prices to be irregular at a 
decline of 4d to 1d per lb. In Egyptian there has been a fair | 
amount of business, but being still freely offered quotations | 
are unchanged. West Indian continues neglected ; quotations, 
however, areunchanged. Peruvian has been in fair request at |; 
full rates. In East Indian there is again little quotable change. 
The medium grades continue in fair request, and are occasion- | 
ally slightly dearer, whilst higher qualities are freely offered 
and only in moderate demand. 
In cotton “ to arrive” for future delivery the transactions | 
have been large at advancing rates, the latest quotations | 
showing a rise of fully {d per lb. American, basis of mid- 
dling, from any port, not below good ordinary, delivery June, 
8id; not below low middling, delivery August-September, 9}d 
—New Orleans, not below good ordinary, delivery August- 
September, 94d; shipment May, 9{d—Mobile, not below low 
middling, delivery June, 94—Broach, machine ginned, good 
fair new merchants, not below fully fair, old terms, canal, 
June shipment, 7 5-l6d—Cape, May-June, shipment, 7§d— | 
Dhollerah, fair new merchants, Cape, old terms, shipment | 
April-May, 64d; May-June, 6 7-16d; good fair, not below fair, 
May sailing, 6{d; not below good fair, June shipment, 7 





ll 











The sales of the week, including forwarded, amount to 
83,900 bales, of which 15,870 are on speculation, and 7,360 
declared for export, leaving 60,670 bales to the trade. 

JuNE 13.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 

N.B.—The actual stock of cotton in Liverpool will be taken 
on the 26th instant, and declared on Friday, the 27th instant. 
PRICES CURRENT. 


Same Period 1872. 





















































Descriptions, Ord. Mid. Fair. Good. Fine —-. 
, Fair. Mid. Fair. | Good. 
per Jb per bper Ib per Ilbper lb per Jb per lb per lb per lb 
ad d d d d d d |, a d 
Bea Island ....00...0000 | 15 18 | 21 | 24 } 30 | .42 * ' 30 | 46 
7 BAS: woo | cee ove eee sg! 000 eee 
ee Od ek Logs | ome | eet eee aa 
FoR GOR ant dae don |} oe WE | oe | ane 
Pernambuco ..........+ an Ses S$} | 9) 10 | 10} 113} li} 
Bahia, &C. ....s00ess000 ml ou ees | A ET ane, Dene -- | 103] 113 
Maranham ........0.-000 1 jae 9; | 20¢; 108; 103) ... | 11g! 225 
Egyptian scosscccsseone 1 6 | 7) 9) dbl a2 | Map! oR) 1a} 13 
TN. deeepeiannes v| oe | GR) Gt) TR) El 3h) 78) 9 | 
West India, ke.......... 6t 7} \ 8 9 } of 0 5 ow 10} |} 114 
Peruviat....scccosseecens 7}, si { of | op) rob) an |. | ng 1 
SS apeaecescomasmata ctw nates net ei 1 So 
Surat—Gin'dDharwarn ... |» | eb! 7 7%} oe . F 9t 
es wo} CE) TE] TES oe St) 8h} Of 
| 4 6}; 6) Th) 6 8a) 8 
| 42! Ghi GE} 7h ox 6; | 83; 2 
} SRY BE] GE yon tone 6 as 
| @' 6 | 6) 68 46° O7t | Sb 
ae et LW Pose dh nee 74 | ove 
Western . o| ose eco 6} 651 7 | 73 _— 
I cccncaceciieeien a a | 4} 5} 52 7s 
PRICES CURRENT.—Jvune 15, 187!. 
ood Same Period 1870. 
escriptions. Ord. Mid. Fair. Good. Fine. ———---——-————- 
pe Fair. Mid. Fair. | Good. 
per lb per lb per Ib per lb per lb per lb per |b per lb per lb 
d d d d id a d d d 
Rea Island .....0 sawed .. | 23 | 28 | 32 | 38 | 4 19 | 22 | 90 
Upland crcorssserseresees 1 FR} Be} cco | wee | cee | cee || BOR) ove | one 
Mobile ........0c000 sanicen: a By.) ose > ive a 10} | ose | ose 
New Orleans ....-...0.+ {| 8b | co ese ese me 103 as ooo 
Pernambuco ..... ..000+ ae | Wel Ol Si ee; 2 10: |} ll 114 | 
Bahia, S&C. cccccccccsee. < 73 | 8 | 8, BF we 10} | 10§ } 10} | 
Marapham eee s 8} ; Ss; 9 ll 1l | 114) 12 
Egyptian... 63 74) 8 9 | OO, 12% 8} 12 13 
Smyrna ... - 6} ) 7 7 70) on 8}; 92) 10} 
West India 6: 7h, sb! S$} sh; 10h Ww. | 1 | Me 
Peruvian... oo} 6 74 8} | 8} 9 | 10 10} } 113} 12 
UII: scisinwininivnnes ‘ist 53 | 64) 6S) 6B! ow. 9§ | 9b} 104 
Surat—Giu'dDharwar, ... _ ei vi oe | OF gt 
Broach...... woe eee | SRL BR 74} «67% 73 | 98 93 
Dhollerah ... ot = 6; 7) 72; 8 9 
Oomrawuttee 5 | &) 68) 7 73 )} 72: 8% 92 
Mangarole ... 44) 53; 64) 6% | oo | 7% _ 
Comptah...... 4 ' 43) 63) Gb) } 7%) 8} 8} 
Madvras—Tinnevelly... ... nee 6s) 7 | } ww. | 9 95 
WPOIROER: ertssecvsennncs j 1 ie RD aes 7% 82 | co 
Bonga! 5} ¢ | 6! 7+ a 
Impvorts, Exroxts, CONSUMPTION, &c. 
1872. 1873. 
bales. bales. 
Imports from Jan, 1 to Tune 12 .oe..seoerseereeeesee 2,051,651 — ccocee e« 1,925,696 
Exports from Jan. 1 to June 12 crcccceceeeesserences 205,542 — ...000. - 152.938 
Stock, June 12.......cccccccc.s++s00-ccccecccsveccesscsecs 923,150  cccoseree 847,430 
Consumption from Jan, 1 to June 12 ...cosseesee 1,515,170 — ceeseseee 1,360,610 
The above figures show :— 
bales. 
A decrease of import compared with the same date last year Of .......++. sessosee 125,960 
A decrease of quantity taken for consumption Of  ....corecccrrereereresercorensseres 154,56) 
A decrease of actual exports Of........cccccscsesecscsecrsereserersesensecesesseeeeessrecs 2,600 
A decrease Of 8tOCk Of .......00..0000. -ecscssecvcsccesovcccsescccccccescesoseceeseoes: eoececee 75,720 


In speculation there is a decrease of 337,320 bales. The 
imports this week have amounted to 81,164 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 616,000 bales, against 
444,000 dales at the corresponding period last year. The actual 


the middle grades are partially $d per lb dearer. New York exports have been 6,978 bales this week. 
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June 14, 1873. } 


LONDON.—Jone 13 | 
Annexed is a portion of the circular issued this week by the | 
London Cotten Brokers’ Association :— 
Since Monday there has been a steady demand fer cotton, | 


both on the spot and to arrive, and prices in some instances | 
are slightly dearer. 








PRESENT QUOTATIONS. 
e Prices of Fair 






















: Ord. Mid. | Fair to | Good to | sametime | 

Deseription. to Mid. | Fair. |Good Fair, Fine. | 1872.| 1871 | 

sail nalcadiainiaindasiel intial casddatiiaieen Ranieandinswamiaiesettoss thames t 

per Jb jper lb per ib per tb per Ibiper Ib 
: . @14 |} 4.41 ¢ d | d 
Surat—Sawginned Dharwar...| ... @... 5§ | 64@ 73) 7§@... 72 | 63 
Broach ...... oi} ee: oe | OR Th LTR ee | OE. GS 
Dhollerah .......0008 3 4 | GE | GE OR) 7k we 83; | 68 

Oomrawuttee ..... 3h «43 | «53 6} 62) 7% ww. | 8%) 62 | 
Mangarole...... .... 3 33) 45 SS ey } see eee 7? @ 
Comptah ceecseceeveee 1s 468 |] 6 ob} 6 ... | 7 | 6b 
Madras—Tinnevelly ° an 63 5} «66h ) 63 7 78} 63 
Westerd  cccc..- aac | 42 63) 53 6 6%) 7 y 1s 
Northern ... | eee eee 6 64 $) 7 eS 

Coconada senevnesnseseneoes | svt on 6 6 63} ... | 7 | 6% | 
mbatore and Salem ...... | ... oes BF ) 732) 7 3 
SRO MOM scacesensacisanior 1 nen: aan . “ an _ be % ™ 
acces ein. we) ae ee El oe 5s 
Bengal ...... motsins S211 255 & | 5g | 53 
Rangoon ... | sco eve St | 43 42; GR... | 6 53 
West India, | eco eee 8} | 9 94 | 30} 10} , 102 st 
Brazil.... jc oo 8} | RS Mi... «- | Me |} 
African ......s00» et ae den ON % 8 | st 19 | 7 
Resiralinn GO PiBicccecesccsesce | cco ene 72 | oS ie 61 1 
Ditto Sea Island kinds......} 6 8 (10 [13 15 | 18 24 | 20 16 
i scat picclan cd taeiioes ~ 7110 114 16120 22 (2 1/17 





Sales to arrive—350 bales Tinnivelly, 6,4, June-July, for 
ood fair; 600 bales Western Madras, 64d, June-July, for 
air, 65d for good fair; 400 bales Northern, 632 to 7d, June- 
July, for good fair; 700 bales Dhollerah, at 6{d to 6d, May- 

June, Cape, for fair; 63d, May, Canal, for good fair, f. f. 
clause; 300 bales Oomrawuttee, 6jd, April-May, Cape, for 
good fair; 400 bales Bengal, at 4$d, March, for fair—total, 
2,750 bales. ‘ 

















impor} sand DELIVERIES trom Jan. 1 to June 12, with Stocks at June 12. 
' 7 | - —— 
Surat Bengal | China 
and | Madras. | — | & Ran-| and = Total. 
Scinde. | i goon. | Japan. sneene 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
(1873| 739 | 38,326 | 15,518 | 44022) 8,523 | 110,187 
IMPORTS ......006 < 1872, 18,602 | 71,782 } 41,215 [112,674 | ie 13,997 | oss210 
(187M 3,634 | 20,781 | 25,326 | 50.484| ... | 12,596 | 112/871 


a roan | 31,198 | 45,875 | we | 6,630 | 163,085 


1357: 
DELIVERIES ...<~ 1879 10,667 


| 
7 76.391 | 29,346 | 56,190) ... | 12929 | 185,523 
aeeii _ (87 1,240 | 32,288 | 20,730 } 32.601 | 12,797 | 99.655 
(1873, 3,033 | 23,483 | 44,870; 98352)... 5,294 | 175,032 
Srocx, June 12 5187 17,249 | 57,393 | 45,140 | 106,575 os @7la {233071 
1871|__5,353 | 12,528 | 21,184 | 31,835} ... | 10,006 | 30,911 








Corton AFLOAT to EuROPE on June 13. 





























| 
| London. —_ ar Foreign Total, Total, 
; pool. | orders. Ports. 1873. 1872. 
From— bales. bales. bales. bales. baies. , bales. 
Bombay ......scrrsceecerseerereseees( 2,150 140,420) ... | 45,663 | 188,233 | 246,089 
Kurrachee ... ne. 6,663 | ow {| «+ | 66863) 2911 
vee] 24,955 592 | axe 116) 25,663 | 24.110 
ooo} 9,507 | ooo | « | 800] 10,007] 4,828 
— ecooee] 55,507 | 20,569 |  ... 11,516 | 87,592 | 201,555 
OOM weccescceccccceccccccvcesce oof 1,776 | 1,475} 3,750) .. 7,000 | 16,510 














1873 seresecesverssvevseeresseeeeeeeesees| 93,594 168.738) 3,750 57,795 324177) oe 
1872 sevrsererssveresvereresereeseneree! 52231 195,970 } 11,100 , 136,052 395,403 





NEW YORK. 

‘The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated June 6 :— 

The Whitsuntide holidays have interfered with business on 
both sides of the Atlantic. Notwithstanding this however, 
and an unexpected advance of the Bank of England rate of 
mterest to 7 per cent., the tone of all markets has been 
decidedly firm. At the opening, rates stiffened at New Orleans 
and Savannah, and gave way a little at Mobile. The decline, 
however, at the last named port was recovered next day. 
Since Monday no quotable change has occurred except at New 
York, where, while the cent. price is unchanged, a decline in 
freight has reduced the laid down price by ;;d. Future 
deliveries at New York opened steadily. ‘On Monday on 
receipt of unfavourable accounts of the weather, sellers obtained 
a general advance of 4e. 
delivery was lost, and yesterday the market closed dull with 
easier rates. Receipts continue to fall off as rapidly as could 
reasonably be expected. The larger proportion is still being 
delivered at the Atlantic ports. This is no doubt partly owing 
to the scarcity of vessels and high freights prevailing on the 
Gulf, where hardly any freight room is obtainable for the 
Continent, and vessels on the berth for Liverpool are getting 
$d at New Orleans, 42d at Mobile, and 43d at Galveston. 
From the latter _ by steamer, the rate is ;,d lower than by 
sail. At New York the rate has fallen from ysd to fd by 
steamer. The Atlantic States report an unpropitious start 
for the new crop, whereas those given from Mobile and New 
Orleans are rather favourable than otherwise. The reports of 
continued heavy rains, since received by cable, are, however 
so far as they go, a bad feature. We received last week (on 
30th ult.) by cable the following :—* Severe rain storms in the 
terior are reported to have caused considerable damage ,” 
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| will get overrun with grass, and that keeping it in good con- 
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and on the 4th instant ‘‘ we have again complaints of too much 
rain.” The chief danger is, that with such weather the crop 


dition, with the hoe, will be impossible. 





From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, June 12 :— 
To-day. 





bales. 

Recerets—At Gulf ports ..........+ witinneanedeanioee 
Atlantic ports.........-.++. aleanetisacecatasdederanteneienseiadces 3,000 
I ccrennanoniin sata tela sepia intact taamliaiaiatan 3,000 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
June 12. Last week, 








































d 
New Orleans, middling.......cc.ccccccsessesees - 
Ditto, low middling .... 813 
Mobile, middling ...............000.+ ea 
Ditto, low middling ....... “ne 
Galveston, good ordinary .... ” 87 
POR, ROCF IRIE co cceccccsssncsseevatenscantsconse ad si? | 
Charieston, middling....... on on ves | 
Ditto, low middling .......... mae was ae } 
Savannah, middling ....... .... c— 2 | 
Ditto, low middling ............sscccesseees iceniaianinn 1 A 13 
New York, middling Uplands (per steamer) .........  9}5 $3. | 
Ditto, low middling (ditto) .........00.+ eoussesneenes Ofy sit | 
June. duly. Sept 
e c c 
New York, low middling Upland, future delivery ...... 20 +0... 2OB cesree 19 
LOSE WOOK ..covcccescccccscccce.scoccsoccsccsseccccsce Neceebiebenind we NRE aclevcnars SP © cxiedsae’ 
This week, Lust week. Last year, 
bales. bales. bales. 
Receipts, 7 days—At Gulf ports......... en 6,000 cecree 32,000 cece 1,900 
Atlantic ports ..6......06 e 15,000 ...... 15,000 seeree 10,700 
21,000 26,000 12,006 
eccceee 3,439,000 eee 2,652,800 | 
Exports, 7 days—To Great Britain ........ © 32,000 ace 35,000 ...... 8,000 | 
FYANCS...cccccccececscocveve ° eovece 3.000 — ...000 ove 
Other foreign ports...... 1,060 see... 5,000 ....06 3,000 | 
Detal ccccccctencesccscs SABER cccse - 483,000 ...... 11,000 
Stock ...... naseciuenessbonsetnseusesetesecenstsosenasaen 257,000 ...... 279,000 ...... 162,000 } 
Weeks’ receipts at interior towns ..... 3,200  .covee SAGO i... 2,000 | 


Complaints of rain in South-Western States causing some 
damage. 








MARKETS IN THE MANUFACTURING DISTRICTS 


MancuesTER, June 12.—The market during the past week 
has exhibited a quiet feeling, and the demand in all depart- 
ments has been of the most meagre description. The dearness 
of money and also the continued favourable receipts of cotton 
at the American ports, have had a depressing influence, and 
merchants generally have confined their purchases to small 
lots for early delivery. Yarns, both export and home trade, 
have been in poor request. Goods of most descriptions have 
moved slowly. Shirtings firm ; printing cloths little sought 
after, though prices are tolerably steady. For other makes of | 
cloth the inquiry has been insignificant, still values have not | 
receded to any appreciable extent. To-day the increased sale 
of cotton in Liverpool, together with the reduction in the 
Bank-rate, have had a hardening influence, and producers are | 
firm at the extreme rates of Tuesday. No increase of business, 
however, has resulted. 
dency towards higher rates. 

COMPARATIVE STATEMENT OF THE CoTTon TRADE. 



























Price, Corresponding week in | 
Raw Cerrox. June 12, —— ee 
1873. 1872.) 1871. | 1870.) 1369. | 18683. 
ad sdisdsda@sdasd 
Crpland, fair.......crccccccccccccsceses ecoeesPpOr ID wee ese oe | O24 .... 1 0} 
Ditto, good fair... eqeneveuneed wb wae eco oul ae ae 
Pernambuco, fair ..... eccccceseel O 9} 'O 122 0 8} 01531 Of 0113 
Ditto, good fair..........cccccsecseeeeseee ecccees O 98! 0114 O 3h 0 119 1 OF O 134 
No. 40 Mute Twist, fair, 2nc quality ...... 1 2 1 #111 3. H1 8 
No. 30 Water Twist, le. ~ wets 121 421)3 31 3\1 2B 
2}-in, 66 recd, Printer, 29 yds, 4Ibs 2024 5 6 (6 1) 5 0 5 74; 5103 6 O 
27-im, 72 reed, ditto, 5 lbs 20za 6 9 746 3/)7 4;7 9;7 8 
39-in, 60 reed, Gold End Sbirtings, 37} 
yards, 8 lbs 4 ozs ....... sisemieninaiaaadies 10 14310 9 9 11 1211 311 3 
40-:n, 66 reed, ditto, sitto, Slbs120zs 11 i$ 11 9 10 6 12 312 6 12 6 
4)-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 3 12 9 11 7413 VU ji8 4513 6 
39-in, 44reed, Red End Long Cloth, 37 | 
Yards. 9 1O8........ccccrcececcececersereceeeees 810} 9 6,9 010 6110 6110 8 
BrRADFORD.—The wool market shows no improvement. 


On Wednesday, the advance in June | Spinners purchase to supply immediate requirements. No 


improvement can be reported in the yarn markets. The | 
demand for export is restricted for all quarters. There is no 
change in the piece market. The home demand is still the 
best. Some orders have been placed for Germany. All seem 
disposed to restrict operations as much as possible in the hope 
that before long cheaper raw material may have the result of 
enabling manufacturers to modify their quotations. 
LEEDs.—In the woollen market there was a small atten- 
dance, and the demand for all kinds of seasenable goods was 
at a low point. Buyers for the home trade showed a good deal | 
of apathy, and the few foreign buyers who attended were in- | 
tent only on, if possible, getting cheap lots of tweeds. Makers 
rejected their terms as less than the cost of materia] came to, 
and therefore they must advance considerably in their offers | 
before business is really done. All the mills in the neighbour- | 
hood are well employed. 
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The market closes strong, with a ten- | 
| 
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All kinds of material are dear and | 
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BELFAST.—Flax: quantity offering at open market still 
further reduced, and the quality inferior, prices consequently 
irregular. Yarns: a slight-improvement indemand. Bleached 
and finished linens: a steady Soom trade continues in the home 

| department. Continental business on a moderate scale. 
| American trade rather dull. Stocks increasing. 

| Dunpre.—The advance in the Bank rate has not yet had 
any prejudicial effect upon our trade, in which a healthy 
feeling continues to predominate, so that with a relaxation of 
the stringency of the money market, some degree of improve- 
ment may reasonably be expected. The Yarn market con- 
tinues steady for all kinds. Spinners are well supplied with 
| orders for certain kinds of Flax and Tow Yarns for some time 
to come. There is a fair demand for Linens, and manufac- 
turers are generally pretty well employed. 





CORN. 
AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—May 30. 

The course of the flour market has been steadily towards 
Jower prices during the past week, especially for the lower 
grades from spring wheat, of which receipts have been liberal, 
attended by a considerable pressure to sell. The better grades, 
| including family flours, have been firm, but very quiet. The 
mill streau.s are now in good condition, and the production of 
flour, of such grades as the quality of the wheat available will 
admit, is on a very large seale. The supply of wheat on the 


| spot has continued small, and it has been wanted to fill 


freight engagements; prices have consequently ruled steady, 
though the purchases have been only such as buyers have been 


there has been more demand for winter wheats, white espe- 
cially being in request. The receipts of spring wheats con- 
tinue large at the Western markets, and of winter wheat there 


let more coming forward. ‘To-day, spring wheat was about 


steady, but winter wheat was lower. Indian corn has been in 


| but moderate: supply, while the demand has been each day 


more urgent; there is consequently some advance in prices, 
especially of good Western mixed and yellow. The receipts 
at the Western markets last week were only alittle more than 
half as large as in the corresponding period last year, and the 
movement towards the seaboard continues to be on a greatly 
reduced scale. Rye has continued in demand for the continent. 
Barley remains dull and nominal, the malting season being 
over. Oats have been fairly active, and prices about steady. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay Evenine. 

There has not been much change in the general position 
of the trade this week, but for foreign wheat prices are, in 
some instances, hardly so firm, whilst spring corn still main- 
tains an upward tendency. The weather, although not on 
the whole unfavourable, continues changeable, and the grow- 
ing crops progress slowly. Reports as to their general ap- 
pearances are, however, satisfactory. The deliveries of home- 
grown wheat have fallen off, and most of the inland markets 
remain firm; but in some of the importing markets of the 
kingdom foreign has declined 1s per qr, and flour 6d to Is 
per sack. 

At Mark lane the trade has been quiet. Moderate supplies of 
English wheat have come to hand, and have sold slowly at 
steady prices. Arrivals of foreign have been good, consisting 
principally of Australian, Californian, and Russian. Upon 
these descriptions ex ship a farther decline of 1s has been 
accepted, other imports remaining firm. Flour is unchanged 
in value, with a dull sale. Barley has again advanced 1s per 
qr, aud the market still tends upwards, arrivals continuing 
hght. Beans are getting very scarce, and are quite 1s per qr 


| dearer. Peas are firmly held, and could not be so well bought 


as in the previous week. Oats have not arrived so freely, and 
towards the close, supplies having become scanty, a rise of 
quite Is per qr was obtained. Only a moderate demand has 
existed for maize, but sales are not pressed, and quotations 
are unchanged. 

The annexed statement shows the imports of grain into and 
exports trom the United Kingdom, during the week ended 
June 7, and since the beginning ef the season (Sept. 1) :— 
-I Ports. 





_— 




















=~ _ EX! ORTS.— = 
Week ended Since Week ended Since 
June 7, Sept. 1. June 7. Sept. 1. 
ewts, cwts. ewts. cwts. 
INNIS Suicinauiepenkbiebitees ean 613,394 ... 33,552,658 ...... 37,124 
DR Sodan ceticvicexnses sean 50,424 .. wiser 1,690 
SUED cinsenbensees qessecescnmnens 466,208 ... 8,272,306 2... iso... 
MRS 2... pementy omecmen 9,836 we LOSGR40 ...... fl. 
IE: snicncinicneses vapevesieeiivess 62061 ... 2,081,677 ...... 616 
| BRRBNOR COPM. .0..cecceseccccracesce 459.033... 18,205,518 ...... b3+4 
BME cunspsae-enece eanueniions soul S1,881 ... 5.158.367 ...... 70 
Sw1p ARRIVALS THIS WEEK. 
“heat barley. Malt. Oats. M aize. 
rs, qrs. qrs. qrs. qrs. | 
| English & Scotch 1369 . so oe 
ae ° ° 
— stce ee on « 2170 
Foreign ....... $4550 os ° QO 15210 1 11640 els 
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TRANSACTIONS OF THE WEER. 
For Report or THis Day's Markets sex Posrscrrpt. 
Mincine Lang, Frtpar Mornixe. 
Sucar.—The refiners, who having bought rather largely of late, are 
now restricting their operations, consequently the market has again 
become quiet, the business in West India in three days not exceeding 
1,021 casks, including Barbadoes by auction at 2¥s 64 to 27s 6d, and a | 
small] quantity of fine yellow crystallised Demerara at 31s to 3ls 6d. 
Brown Mauritius sold at easier rates. Low brown East India sorts 
continue dull. The supplies afloat from Manila to this kingéom are 
now Jess than last year at the same date. Some fine colory Porto 
Rico sold with spirit at steady rates; also a few parcels of French white 
beet crystals. The latter descriptions generally are dear in proportion 
with cane-grown, ane supplies in the producing countries much reduced. 
The duty payments upon sugar in this country last month must not be 
taken as indicating the rate of consumption, owing to the new rates 
coming into operation. During last week landings for the kingdom 
were in excess of the deliveries, and tke stock at the close was further 
augmented to about 165,000 tons, against 85,000 tons and 136,000 tons 
at the same date in the two previous years. 
Imvorts and Detiveries of SvGar in Londen to June 7, with Stocks on hand, 
1873 1872 1871 1870 
Imported ...............tons 87650 ... 65850 ... 83600 .. 86200 
Delivery—home use...... 83850 ... 74270 ... 85720 ... 70710 
Export anne aeehbens WTO ace 2130 ... 3760... 3950 
DC ciciccticrnienscs GED w Cee... Ge .. Wer 
Moauritins —4,957 bags by auction about two-thirds sold: soft brown 
and low grey, 21s 6d to 24s 6d. 
Bengal.—1,2!4 bags brown Dhulioah were withdrawn. 
Madras.—5,779 bags partly sold at 15s for very low soft damp Jag- 
gery. Privately 500 bags native are reported at i9s 6d. 
~ Penang.—1,910 bags sold steadily at 31s 6d to 32s for good soft 


| 
white. | 





Noatal.—1,644 bags brown and grey at 19s 6d to 25s. 

Foreiqn.—327 casks 40 barrels Porto Rico by auction sold as follows: 
grocery at 30s to 33s 6d for middling to fine; and greyish at 27s to 
29s Gd. 530 casks 500 boxe? Cuba and 426 boxes Havana were with- 
drawn. 79 packages Manila concrete sold. Privately 200 casks Cuba 
at 26s 3d, and 800 bags clayed Manila of superior quality at 24s. 

Bect Sugar.—1,730 bags French white crystals by auction sold at 
34s 6d to 35s 6d. | 

Floating Carqoes.—One of Havana, 2,300 boxes, No. 144, at 28s 6d | 
for the United Kingdom; two of Cuba, at 23s 9d; one of 4,900 bags 
Pernambuco, at 20s 9d for the same. 

Rejined—The warket has been quiet at last weck’s quotations. | 
Several parcels of foreign goods, by auction, have been chiefly bought 


in. Some Datch loaves have sold at 36s 6d per cwt duty paid. 400 
tons Say’s loaves for delivery at 33s 6d per ewt, f.o.b. , 

Motasses.—150 puncheons Trinidad and St Kitts, at lis 6a. 547 
casks Australian treacle by auction were chiefly taken in. One lot sold 
at 15s per ewt. 


' 
Rum.— A few sales have been effected on previousterms. Demerara, 
Is !ld to 2s. 50 punckeons Mauritius at 1s 9d per proof gallon. | 
Jamaica continues steady. | 
Corrrr.—The downward movement in prices has continued, and the | 
average fall for the week nmounts to about 4s, or from the late highest ! 
point, 9s tol4s. Finest East India even more. Native sorts are rela- 
tively high in value. Yesterday the demand partly improved after the 
Bank rate was reduced. ‘he public sales of plantation Ceylon have 
comprised 809 casks 62 barrels 246 bags, tne latest quotations being as 
follows: bo!d, palish to colory, 92s 6d to 96s; middling, 91s to 98s 64 ; 
small, 87s Gd to 90s. 119 casks 1,248 cases 750 bags East India prin- 
cipally sold: Neilgherry, &c., bold, 90s to 96s; small, 87s to 91s. 40 
bales greenish mixed Moena sold at 98s 6d to 94s. A small parcel of 
Bontyne at STs. 2 casks GL barrels 471 bags Jamaica at 50s to | 
S4s Gd. 1.091 bags Guatimala were chiefly bougit in. A few lots seld 
at 84s to 2s Gd. By private contract some business has been done in 
native East India at 86. A contract has been made in piantation Ceylon 
of the 1873-74 crop, for delivery, at and under 95s, but similar prices 
cannot now be realised. A cargo of Santos sold for Sweden at 84s. 
Several Ceylon vessels have arrived. The sale of the Netherlands 
Trading Company, fixed fur the 18th inst., will be 99,000 bags, a larger 
quantity than in the two previous years, and the market in Holland is 
quiet. 
Imports and Deriveriss of Correr to June 7, with Stocks on hand. 
1573 1872 1871 1870 
Imports............000-s.000-.-t0N8 25420 ... 24310 ... 23600 ... 21100 
Delivery—home use ............ 7700 ... 8050 ... 9100 ... 8290 
EX: O16 scoscesessee.s cosvescoceee 16720 220 16520 - 21460 ... 16520 
| 





Stock...... sevnccocsecesessessoncces 10550 ... 18630 ... 17330 ... 19960 
Cocoa.—Some further reduction has been established upon common 
kinds, of which there is a full supply. 747 bags Trinidad by avetion 
partly sold: low ordinary, 45s to 50s 6d; middling to fine, 57s to 
Sis Gd. 244 bags Grenada partly realised 45s to 53s. 177 bags 
Jamaica, 54s 6d to 58s Gd. 189 bags Surinam, 54s 6d to 58s 6d. 107 
bags Carracas withdrawn. 2,155 bags Guayaquil part sold at 44s to 49s 
per cwt, according to quality. 

Tra. ~There has not been any improvement in the demand, and the 
market remains dull. Common black Jeaf congous are easier in price. 
Business has been done in new seasons Tayshan congou in boxes at | 
aslight reduction. New season’s scented orange Pekoe has sold at \| 
2s 2d, and sma!l quantities of scented caper have brought 2s 1d to 2s 9d. 
Green teas about maintain late rates. Strong qualities of Indian tea | 
are in demand, Common and weak dull. The public sales of China | 
to yestercay were 15,421 packages. Of Indian growths 2,666 i 
packages, 

itice.— Sales on the spot have been moderate in extent, at barely 
previous rates. White Bengal, 10s 3d to 12s; Rangoon, at 7s 9d to 
&s 3d: Necrancie, 8s 1$d; Bassein and Rangoon, at Ys, ex ship. Seve- 
ral cargoes of soft grain sold to arrive at easier rates—two of 5,200 tons 
Necrancie Arracan, at 88 6d to 8s 73d; two Rangoon, 1,200 tons, at 98; | 

| 
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1 *) k OQ vA a LrearHer.—We have again had a quiet trade since our last report. | 
er ton cash, with a quiet market. uicksilver, | 4/ a ; ) ' . ange ; Pha 
I a. 1 ca n "The > ae Ket ‘ ne side i a ea At Leadenhail, on Tuesday, there was a fair supply of fresh goods, and a 
1EM?’.— e pusine-sS since last We Kk Das -een limited in ex- > . . 7 ie - 
MANILA 11EM ; aes 4 me 7 ; cepa = moucrate amount ol 58 Was trunsacted im Most ceseriptlions of 
tent. and stocks keep Jarze. Stock in Londen and Live ol 3,600 tons, |). 4 ‘, es : Se : 
o ) . 1 3.000 i» 187) \ ’ jeutber, with only a concession in }Y it articies most 
vainst 3.200 tons lust year, )tens in IST1l. A moderate quan- , F : | 
Pg td, cUU tons last year, aud o, sone , i wanted were best m nd heavy. Eng butts, light English 
y wi at. } ] } } ee ~ - ’ 
ity —s : : . ; ; i houlders and bell es, prone calf skins 501b and under, aud English 
JuTE.—Transactions in landed parcels have been smail. Accounts | 4.02, wid, 
: ° . LOS Abita . 
from Caleutta, and the state of trade in Dundee, are not encouraging to Merrats.—We report considerable recovery in metals conse 
speculators, consequently the market remains quiet. Thero were 9,366 ed Ce ee ee "ears. tennant 
‘ bal - a | We “petiges . 1 a uction of B rate of clise Copp vin 
ale Tere ry anctior 1 $¢ vy. t wil it- l } ‘ 7 
wwe on om = ~ : ‘dnesda; L tort t has 1 ed son to 40s a ton since Thursday morn- 
ar at ather lower I he recuct “i nt 1 , 1 y ase 
part sold at rather | P ‘ices, the re a good deal shen Rice St aol? : aliaaties: Vin. like 
better sorts. Low ant ore linary, 10¢ to L2/ 10s; iline to fair, : a . ; ty ; : 
, a has rallied from a foru aviness 1 is 403 a ton dearer | 
12/ 1ds to 16/ 10s up to YO per ton for tine. \ few pure tave sold es 1} ’ be. ry ery SS 
° . . . } lor Straits >} itel ‘ l may. i} es Col ue dull. 
for distant arrival during the week. MS ; 
LINSEED.—The market is quiet. Caleutta, April 1 t, has sold VI 
. ‘ ss 1: s - 3 , ria Sit) 
at 62s 3d; sellers of June and July shipments at 62, Gd to bes Yd. A ; : : F 
} ** Th ° : ( I il continu } \ iOl | sat 
parcel now due sold at 63s 94. Up to 64s Yu per qr paid for t seed —— mand : - I ZOADIO 
: . ee, ™ 2 . ‘ t ( t ! t ri : 
in warehouse. Other qualities d ll. eG Heavy, oO Arce. rie Li i un tered ; 
: . ; : second qualities are ood 3s dearer in Iris I ro there 1 
PETROLEUM.—A good brsiness, and the latest sales s iow $d recovery SEORe. Gees Ff t good Ss dearer Trish. In Hambro ther Tis : 
° ° " . . , mer n woods are movir I y v > 
upon the lowest rates last paid. American retined, Is 2id to } , : Am ieee =o ae a : : am 
aia ] tock. 2° G28 } : iglish cheese is quoted vary high. [ine A rican readily letche 
last four months; Is 334 per gallon buyers. Stock, 32,028 b . glish « et ‘ juote ry high. | l fe es 
12,600 barrels less than last year. , and all cleared hams are a gocd sale. 1 . 
| TURPENTINE.—American, 36s and 35s per cwt last four: a } 
| O1Ls.—The demand for olive does not improve. Ciullip i i METROPOLITAN CATTLE MARKET. 
| 42/ to 437; Mozadore, 38/; Malagar, last four months. about 3/1 Monvay, June 9.—The total imports of foreign stock into Londoa 
tun sellers. Common fish oils unchanged. Pale real, 38/4. Th last week consisted of 21,989 head. Jn the rrespondiog week 
market for sperm is dull, with liberal arrivals from Ameri nearest | last vear we received 10,690; in 18371, 15,348; in 1870, 7,544 ; in 1869, 
| Value, 94/ to %5é per tun. Fine Cochin sells at late high rates, and 1.4603 an 1868, 7,50 l, 
is still scarce. In Ceylon oi! sales are limited at 34/ for curr Phe cattle trad ; been steady in tone to-day, and prices have had 
eee F it ie palm firm. Lagos, 39/ to 39/ 10s. A stesdy den tanding that the supplies tock offering 
prevail ‘linseed. Yesterday buyers at 33/ 10s, and 5s more asked. | have exceeded the average. ‘The receipts of beasts from our own 
> ee 9 = ° . . ° . * 
English brown rape also steady, at 371 10s, and the same price for tl grazing districts have been satisfactory, and with a healthy demand | 
last four months. full rates have been ootained. The best Scots and ; have been 
Hipes.—At the public sales of East India held yesterday 143,100 | disposed of at 6s 6d to Gs 8a per Slbs. From Norfolk, Suffolk, 2 
hides chiefly sold, and met a good demand at irregular bu gel and Cambridgeshire we have received about 2,000, from Lincoln 60, | 
at steady rates; also the greater part of 19,500 Buffaio hides. | burg, 157 Christiana, 38 Corunna, anc 468 Spanish. The condition of I) 
aan ete : —_ ae 


Fs 











one of 1,100 tons Bassein, 8s 9$d, all continental terms. A parcel 
Japan, just arrivea per stewmer, at 15s per , ex quay. 
smruktsS and VELIVEKises of Ricy to June 7, with Srucks on hana. 
1878 1872 1871 1870 
Im eocees eoetons 63470 ... 34050 « 34210 
D veries 





1e7e 
e 16760 


ccossscese 53740 ... AGS 1. STH ... 27640 





sinbtaned 26170 23350 ... 29830 ... 38570 
Saco.—At the “pubiic sales 750 bags were partly damaged. 
The sound sold at 17s 6d and 18s for fine saa grain. 183 boxes low 
small grain from the continent was withdrawn. 

Saco FLur.—483 bags were bought in. By private contract a parcel 
sold at 14s. 6d per ewt ex ship. 

Tapioca is a trifle cheaper, and in large supply. 2,244 bags part sol : 
Singapore at 2d to 231. Penang, 2d per lb. 596 bags pearl tapi 
were partly Cisposed of at 23s 6d to 20s per ewt for bold g 

Buack Perrer.—Sales bave been made in Penang to at 6 
per Ib. 750 bags Singapore by auction yester were withdrawn. 

Wuite Preprrer.—Since last week 40 tons Singapore have sold to 
arrive at lld. Yesterday public sales went flatly, and 1,027 bags 
Singapore were ‘only partly sold at a reduction of about $d to $d; 
common to superior bold at LO3d to 1igd per ib. 

OTHER Spice.—Cochin ginger steady, and 184 cases sold as follows: 

Scraped, medium, 65s to 69s: one lot bold, 89s; good rough, 
| barrels low Jamaica, 57s to 59s per ewt. 463 bags — part sold 








l 


Dh 








Sv 


| at 2id to 23d per lb, being the previous value. At auction 83 cases 
| nutmegs found buyers at steady rates; brown Penang, 68's, 3s 10d; 


1 65's, 4s ld; 81’s, 3s ld; 113’s to 108’s, 2s 7d to 2s Sd; small limed, 
| 112’s, 2s 7d to 2s 8d; low defective, ls 9d to 2s per lb. At public sale 
| 14 cases mace found buyers at steady prices; middling fine red, 3s 6d 
| to 4s ld; low and pickings, 2s 7d ‘ 2s 10d per lo. 31 cases Penang 
| cloves half sold at lower rates, viz., 1s 14d for tine ; the rema 








1der with- 
84d to S3d. 


| were reported sold to arrive at 26s per cwt, refraction 5 per cent., being 
| a further decline. 
imeorts and DELIVERIES Of SALTPETRE to June 7, with Srocgs on hand. 











1873 1872 is7l 1870 
j Imported ...cccccccoe.s n---tOns 4710 22 SHO we SOO we 
Total delivered coocce §=694480 ... 5180 my 
BtOOk, .....coccccscccceee 2750 : 2550 ‘ 2380 





|  INpbiGo. — Declarations for the July sales now arount to 1! 1.020 chests. 
| The market is quiet. 
OrHER DrysaLtTery Goops.—The business done has been chiefly in 
| the public sales. 950 bags fine pale cubes gambier part sold at 37s; 
750 bales pressed cubes at 31s; 204 bales block out. Sowe 200 tons 
| just arrived have sold, no price given. 2,000 boxes good quality cutch 
were taken in at 22s 6d. 540 bags Bengal part sold at easier rates 
from 17s Gato 18s. Myroboianes chiefly bougut in. A few lots sold at 
10s 6d to lds 3d. vw boxes China galls realised 53s to 53s 6d 
per cwt. 
| CocnineaL.—500 bags Teneriffe about half sold at former rates 
| Silver, 2s 2d to 2s 4d; black, 2s 4d to 2s 8d per Ib. 
SHELLAC.—-At auction 320 chests - fly met with buyers. Fino 
lorange, 10/ 5s; A.C. garnet, 9/ 5s to 9/ 7s td. Some business 
ported for arrival on or nearly the same ee 

Metats.—The alterations in these markets have not been of great 
importance, but the tone became more steady when the sudden reduc- 
tion of the Bank rate was announced yesterd lay. A moderate quantity 


of copper has changed hands at irregular prices. Australian, 89/ 10s to 
93/ according to conditions ; Chili, 81/ to 82/ cash ; S2/ 10s to 85/ with 


prompt, accurding to quality. British unsettled. A sale 





spelter wa reported 3 yesterday at 26/. 120 tons London rolle 

by auction, barely half sold at 31/ 5s to 31 7s bd. l'in has ree 
from the depression quoted last Friday. Several s effected in 

at 134/ cash, and yesterday at 135/ to 136/; for delivery June t 


September, 134/ to 135/ 10s. No change in English tin or lead. The 
price uf Scoteh pig iron has varied less than usual, closing at 113s 6d 























| drawn at ls 3d. 76 bags common and broken Amboyna kind realised | 


SALTPETRE.—The market continues flat. Yesterday about 53 tons 


TaLtow.—The market has been quiet, rather easiar rates, al- 
though the supply of Australian afloat is bare!y half the amount at the 
same date in 1572. This morning’s quotations “ Petersburg are as 
follows :—On the spot, 43s 6d; October to De ber, 45s 94; Decem- 
ber, 46s 3d per ewt. 

PARTICULARS OF TaALLOw.—Monday, June 9, 187 
1870. 1871. 187 2. 1873. 
cwts 








ews cwts 


Stock this day.............. mead 24.967 





Delivery last week 1,848... 1,237 ... 1,029 
Ditto since lst 2,752 1346 1,029 
Arrivals last we 2,547 TPED axe 1,598 
Ditto since lst 6,967 1, 7,679 ... 1,598 
Price ef Y.C....... 46808 ... 433 - 538960 ... 433 6d 
Price Of towN .....2...+se00e we 4453d ... 4356d ... 4580d ... 43860 | 


POSTSCRIPT. Fripar EVENING. 

SuGAR.—The market remains quiet. 515 easks West India found 
buyers, including the quantity sold by auction, making 1576 casks for 
the week. 1,55t bags Penang and 9,386 bags Siam by auction, were 
chiefly withdrawn, the bids made being below the previous value. 200 
casks Porto Rico partly sold at 25s 6d to 27s 6d for middling greyish | 
yellow. Privately 440 cases, 1,200 bags brown Bahia at 26s. A cargo | 

Trinidad sold at 22s 3d; one of 480 casks Concrete at 22s 6d; one 
of 2,700 boxes Havanah, no price given. 

CoFFEE.—At auction 785 casks 111 barrels 461 bags plantation 
Ceylon sold ata recovery of 1s on previous depressed rates. 290 bags 
Native withdrawn, reduced offers only being made. 149 casks 965 
cases 362 bags East India sold at firmer prices, including Wynse Lat 90s 

o 94s. Of 12,078 bags Costa Rico the bulk sold at and after the sales, 
the prices being chiefly 87s to 96s per cwt. 

Rick.—1,11z bags Bengal by auction were taken in. 

SaLTPETRE —602 bags Bengal were taken in above the value. 

SHELLAC.—547 chests by auction chiefly sold, and went rather dearer. 
Orange, 9/ 10s to 10/; native liver and red, 8/ 10s to 9/ 5s ; good to fine 
button, 11/5s to 12/7 5s per cwt. 

DrysaLTERY Goops.—156 chests lac dye were taken in; also 37 bales 
Bengal safHower. 

METALs.—Siraits tin, 136/ to 137/; to Oct. 1352 Scotch pig iron 
declined to 111s 6d to 112s per ton. 

TaLLow.—1,523 casks Australian by auction about half sold, at 41s6d | | 
to 42s 9d per ewt for good to fine mutton. {| 


O1Ls.—1GU tons olive part sold at 30/ per tun for Gioja. | | 


ADDITIONAL NOTICES. || 

Dry Fruir.—Very little business was done at the public sales in any || 
article, and generally there is a tendency to lower prices and inactivity. 
GREEN i’ RuIT.—The report of Messrs Keeling and Hunt stat es that 
oranges from Spain and Portugal, with lemons from Sicily and Italy, 

have again ady 


| 


} 











ced considerably in value. Barcelona and new Brazil 
nuts in steady demand. Coker-nuts without alteration. Lisbon onions 
arriving out of condition. Malta potatoes lower. 
ENGLISH WOOL continues very quiet. Very little changi 
COLONIAL WOOL. Market very firm; fair inquiry. 





1g hands 








Hemp.—Clean hemp rather firmer, very little stock. Manila also | 

firmer, and less disposition to sell, either spot or forward. | 
Foax.—Unalte re u ‘k, al » Very iow, | 
Sitk.— Market quiet; prices nominally the same. 


Sreps.—Tue supplies of seed are very limited, and unfavourable 


eports of the growing crops caused : 





rise In most varieties, 





i 
Toracco.—There has been a trifle more business done in United | 
States tobacco during the past week, although the tetal sales sum up to 
a small amount. ti_lders still adhere to current rates for good to tine 
qua ss, but for old and neglected parcels ‘here is some inclination to 
submit to slight concessions. In substitutes and segar tobacco there 





las been a good business done, but some growths of the former have 
been quieter at low rates, | 
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METROPOLITAN MEAT MARKET. 
Fripay, June 13.—A moderate supply of meat has been on sale. 
| 
! 
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some of these animals has been very good, and they have been disposed 
of at extreme rates. The sheep market has been well supplie¢, there being 
a good show of sheep. Some choice English stock has been offered. 
The trade has been firm, and extreme rates have been paid. The best 
and from other parts of England about 250 head. The show of foreign 
stock has been numerous. It has comprised 237 Danish, 327 Gothen- 
Downs and half-breds have mace 6s 4d to Gs 6d per 8lbs. Lambs have 
been in request and dearer, at 9s to 9s 6d per 8lbs. Calves have 
changed hand at about late rates. At Deptford there have been about 
125 Berlin and Hamburgh beasts. , 

SUPPLIES ON Sav. 


June 10, 1872. June 9, 1873. 


eoocecccocecss =r 710 coescecccccesce «=: 3, 900 
- 16,950 26,770 
Calee®..cosesscecsveneee oo 475. - 465 
BR Rccescvssniesseevscmnensnieve » pecupervsesuseses . OB cevccn-cseccces 160 





Sheep and lambs .. 


The trade has been steady, as follows :— 
Per 8 Ibs by tne carcase. 
s d sd 
Inferior beef aneniann envesee 3 8 to 4 O| Inferior mutton ......... 
Middlirg ditte ...... 
| Prime large vitto 
| Prime smal! ditto 


ad s d 
4to5 0 
2 5 6 
0 6 6 
0 5 0 
0 5 6 


: 
‘_2 


0 4 6) Middling ditto..... 
6 5 8 | Prime ditto ........ 
5 10 6 O)| Large pork .... 





Orme GD 


Veal 4 5 10 | Small pork ose. 


Lambs, 7s to 8s. 


Boroven anD Spitatrrecps, Friday, June 13.—With moderate sup- 
plies of both English and foreign potatoes on sale trade was quiet, and 

| prices ruled as under :—Ken‘ and Essex regents, 130s to 220s; rocks, 
| 100s to 130s; flukes, 130s to 170s; French jrounds, 80s to 90s per ton ; 


| 
| POTATO MARKETS. 


Belgian kidneys, 8s; ditto rounds, 4s to 4s 3d; ditto reds, 4s Gd to 5s 


per bag; new Jersey kidneys, 18s to 24s ; ditto round, 16s to 19s per cwt. 





COAL MARKET. 


June 9 June 11. June 13. 
s d s 4d s d 
RC FURNIOR  cccees ss cinscvecsnnensessien oe eases oe ©. csscs 31 +0 
Ratton TORS ..ccccesccossovese > ove 
Tunstall eustaiall = s woe SP @ 
Original Hartlepool ............ pas thee ere eneee - sl oO 
TE topes dhishonghinnemeestaess eee aE i 
South Hetton a =o. Oo © 
Fast Hartlepool ..............0... 
PEROIR nsnnesveensn soos coo SB 6 ces. = sae ove 
ener penn vn 
Beet Wyleee ~.2sc0..cc00..s000-00evesseneescesevess ae 28 0 
West Hartley ..ccccccccce..+e Shbworerebeserenenee 27 8 


Ryhope Barthey  scscccesescccscessesessevenee pooe 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORKFSPONDENT). 

Fripay, June 13.—Tihe business done this week has been of moderate 
extent at steady rates. On the 19th inst., about 2,800 bales River Plate 
sheepskins will be offered at auction and expected to meet with fair 
competition. 





Che Gasette. 


Turspay, June 10. 
BANKRUPTS. 

Simon Hyam Franklyn, Steward street, Spitalfields, boot manufacturer. 
William Harris, Wynne road, Brixton road, grocer. 
Peter Pyne, St Swithin’s lane, City, merchant. 
William Frederick Salmon, Aldermanbury, City, tie manufacturer. 
Joseph Burnicle, Middlesborough, joiner. 
Richard Gosiing, Askham-in-Furness, Lancashire, tailor, 
Augustus Kerr Bozzi Granville, Plymouth, clerk in holy orders. 
James Jackson, Eccleshill, Yorkshire, joiner. 
Thomas Jones, Llanfairfechan, Carnarvonshire, brewer's traveller. 
John George Mee, Stoke Albany, Northamptonshire, baker 
John Peake, Launcestcn, Cornwall, tailor. 
Joseph Robinson, Kingston-upon-Hull, grocer. 


THE GAZETTE OF LAST NIGHT. 
PRANKRUPTS. 

James Alfred Temple, Bread street, London, commission agent. 

William Mai‘land, Conduit street, Regent street, military and general 
tailor. 

Edward Pether, Chiswell street, glass letter maker. 

Manockjee Dhunjeebhoy Shroff, Rumford place, Liverpool, commission 
merchant. 

Frencis Craven, Canning place, Liverpool, cotton merchant. 

Edward Moore, Weymouth street, Ackers street, Manchester, Russian 
mat cealer. 

Edwin Hewitt and Hermann Schwarz, Old Millgate, Manchester, mer- 
chant tailors. 

Edward Pollexfen, Horncastle, Lincoln, chemist and druggist. 

Frederic Pope, Donington-on-Bain, Lincoin, gentleman. 

Frederic Charles Flowerdew, Portsea, Hants, hotel keeper, coach 
master, and wine and spirit merchant. 

Stephen Allaway, Onslow villas, Woolston, Southampton, gentleman. 

William Hitls, Barnstaple, Devon, draper. 

Frederick Pascoe, Raleigh street, Exmouth, draper. 

SCOTCH SEQUESTRATIONS. 

John McGain, Garscube road, Glasgow, baker. 

Robert Stewart, Sauchiehall street, Glasgow, grocer and wine mer- 
chant. 

Alexander Buchanan, Tillicoultry, plumber. 

James Coats, Halleraig street, Airdrie, potato merchant. 

Robert Sautar, Barrack street, Dundee, leather merchant. 








STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 


23 weeks ending June 7, 1873, showing the Stock on June 7, compared 
the corresponding period of 1872. F » — 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 




















SUGAR. 
ImMPorRTED. Exportep. Home Coysumr.| Stock. 
British — oe —. 
Plantation. 1872 { 1873 | 1872 | 1873 1873 | 1873 | 1872 | 1873 
eitesaeipceani leita hina a ieptiontinitl poeeesseees essences aeneanaense fesetsioenms 
tons , tons | tons tons tons tons tons | tons 
West India.| 24616) 27762| 13!) 344! 28310! 29156! siz7s! 15716 
Mauritius...) 8534/ 8891] 210 635 | 8505 | 8635 | 2792 | 3582 
Bengal& Pg} 2123 2456 } 90 151 2233 | 2140 1217 3605 
Madras ......| 3142) 11872 | 2} 488] 3027) 6892} 1807} 9436 | 
t 


——— ——— —— - C_ 
t 











Total B.P.' 38415} 50981} 315) 1618; 42075} 47823 


—<——. ———_—__ ~~ 


13991 | 32339 | 


! 
368, 13431 | 10346) 9541 | 25067 





Foreign. 











Siam, &e......) 11780 | 15485 1051 

Cuba & Hav. 160 1033 762 | 45 2124) 2724 1038 3028 

Brazil ...... 3885 4149} ... | 828{| 2607} 3066! 1651 2501 

P. Rico, &e.. 22% Sh ee 412 ) 819 1817 390 1185 

Beetrovt......|. 11372 | 15075 |... eo» | 13208} 17669) 3904! 3665 
Total Frgn! 27417 | 36650 1813 1153 32189) 36122 16424) 35446 


Grand Total} 65832 83945 2128 2771 74264 83945 30415 






































MOLASSES. 
IMPORTED. Exportep. Home Consump. | Stock. 
tons | tons tons | tons tons | tons | tons tons 
West India| 2218 / 2173} 205] 1412| 2316) 3265! 1825} 1104 
Foreign ......| 107 } 40 1 | 61 458 731 237 | 162 | 
Total... 2325 | 2213; 206, M73 | 2834] 3996 | 3062} 1266 
MELADO...|_... 63 : ss | 46) s} 20 
RUM. 
Exportrep & Dr- 3 <a 
IMPORTED. LIVERED TO Var. Home Consump. StTock. 


























gals gals gals gals gals gals gals | gals 
West India.. 1479575 1009180 616005 | 566460 | 926370 | 862155 1698345 )1296045 
East India...| 165240 | 86715 | 127260 90675 | 32589) 69525 19305 | 80685 






Foreign ......] 49560 } 21690 | 52875 ) 31185} 13645 |° 8730, 65355} 46080 
Exvortep. 
Vatted ...... 729045 | 636345 | 440415 | 408735 | 118620 | 151065 | 328185 } 291690 


—__— 





~_—_ - - ~_+-—— 


Total ... 2423720 1753730 1236545 /1097C55 1091215 |1091475 2279790 11714500 









67785 

















COCOA. 
IMPORTED. EXxporrtep. Hour Consemp. | Stock. 
cwts cwts cwts cwts cwts cwts cwrs cwts 
B.Plantation) 44302 49763 1353 2499 26936 29877 Soo 46918 
Foreign ......) 12885 | 10s60 9975 10072 476i | 9275 | 18126) 11465 
Total ...| 57187 | 60623 10428 12571 31697 | 39152 57186 58383 
COFFEE, 
tons tons tons tons tons “tons tons tons : 
West India... 1662 1860 833 962 231 | 377 lll 954 
Ceylon ...... 15345 14501 8310 10522 4500) | 753 11602 3561 
East India... 2195 3778 3369 | 2050, 2136 | 1762 2375 2646 
Mocha  ....0. 275 | 260 so | 317 180 | 266 Gus } 336 
Brasil, ...ccs- 3250 3221 2180, 1973 292 124 1374 1459 
Other Forgn. 1580 1799 1739 | s$l wll } 418 1513 1291 
Total ..., 24307 25419 16520) 18765 8050} 7700) 18628 10547 
eC 34044 | 53473 : «- | 46153 | 58741 | 23853] 26170 
PEPPER 
tons tons tons tons tons tons tons tons 
Fe ip iicsevsens 418 971 nos ove 154 607 230 | 752 
Black .cccccsee { 4003 2968 ‘a ————— 2458 2430 | 23862 
pkgs pkgs pkgs pkgs pkgs pkgs pkgs pkgs 
NUTMEGS.. 1347 1037 ese eco | 672 1376 2041 | 2327 
CAS. LIG...| 4398 | S843; .. ee §=6©|)=— 1574 4445 $905 | 18475 
CINNAM'N.| 7174) 7994) ... ao | FEM) GO8i 22836 | 19283 
bags | bags bags bags bags , bags | bags | bags 
PIMENTO..{ 14506 | 17550]... oan a 


3570 | 11399 | 


43548 | 45470 


RAW MATERIALS, DYESTUFFS, &e. 


serons serons serons serons serons serons serols serons 





COCHIN'L..| 52¥12 | 11503 eve -- {| 9913} 9169) 14193} 11476 

, chests chests chests chesis chests chests chests chests 

LAC DYE...) 3466, 1348) ... oe | 2423) 2160] 9563 | 10249 

| tons tons | tons tons tons tons tons | tens 

LOGWOOD| 8376|) 4711]... w- | 5346] 7293| 7262] 3226 

FUSTIC ...| 15893 853 ove one 855 | 969 Lis | 1026 
INDIGO, 

| chests | chests | chests | chests | chests | chests | chests chests 

East India...| 38540 | 10818 | ... | oe 10628 | 9669} 26376 19800 

serons serons | serons serons | serons | serons | serons | serons 

Spanish ...... 11659 | 8624)... | one 76s | 5969! 7449 | 7787 

SALTPETRE. 

Nitrate ~ of tons | tons ~ tons tons ‘tons tons 7 ~ tons / tons _ 

Potass ...| 5896 | 4708) ... eve 5181 4481 | 2562 2781 

Nitrate Soda _ 4591 SBS51 i ace —- | wan 6128 1932 | 985 
COTTON, 

= bales | bales baies bales bales | bales bales | bales 


FE. India, &e. 263941 | 114889 
ive 01 
eat 1979558 11844532 | 196662 


ws | 171250 | 156194 | 221530 | 165610 
45960 (1461130 j1209040 | 912500 | 833510 
| 





»e 








Total ...|2243499 '1959421 | 196662 | 145660 |1632380 /1456134 {1234030 

















—————————— 


| June 14, 1873.] THE ECONOMIST. 733 


EE OL 

















































































































































5s Hides—Ox&Cow rlb s d s d | Sago—duty 444 percwt s d s d | Refined—Forconsumption s d s d 
COMMERCIAL TIMES. i M. Vid.dry... 010 1 a me. sesecoresesce percwt 15 6 22 ¢ 8 to 10 Ib loaves a 00 00 
, T Do & R. Grande, salted 0 8 O 8 eeds—Caraway..prcewt 36 0 38 0 12 to 14 loaves ........00.0. 00 0 0 
WEEKLY PRICE CURRENT. Brazil, Ary .....ccccccsceces «© O10 1 O} | Camaxy..crccrscccccse. sper qr45 9 50 O Titlers,22to24lb ......40 6 44 0 
{ *,* The prices in the following list are Drysalted .....ssscsseeeees - O 7% O11 | Clover, red . 60 0 86 0 Lumps, 45 1b ....c00000008 39 6 9 0 
care efully revised every Friday afternoon Drysalted Mauritius...... 0 8 O 9% WRIEE <cccccse sé 70 0 8 0 Wet crushed ... . 38 6 388 0 
by an eminent house ineach department | Rid, dry Rio Grande...... : 108 : a Steaks esataseanosescusenccs Sa ; = ; a eoneses mn te 0 2.5 
“ ENING. West Coast hides .. ( 4 nseed, foreign, ... per qr 57 5 astard . ma Oe 6-6 
See Se ow we Co ee So Ok Preece 00 0 0| _ Treacle........... enn aon ae 
Ashes—duty rewt 39 0 0 0 | Australian... 0 5 O 7% | Mustard, brown...per bush 10 0 16 0| For export, free on board 
Pot, Canada .....+--pe 53 0 0 0| New York... « © @ 02 & white ....... ial cdnbeaiheciail 8 0 Ww 0 Turkey loaves, lto4lb 00 00 
Pearl...--re-r--oreee oa East India. 0 6 1 4 | Rape per last of 10 qrs .. “£34 0 37 0 6 Ib loaves .....c0ccerse 40 0 0 0 
Cocoa duty 1a Prerewt 45 0130 0 | Kips, Russia.....cccs........ 0 0 0 O | Silk—duty free ad s dl 10% do ... 390 0 
W.l. ay ncoooP 42 0 70 0 | S. America Horse, pr hde 8 6 16 6 Surdah .........00...per Ib 22 0 25 6 141b do 000 
A... -eaedameeammeal ) 0 | Indigo—duty free Cossimbuzar ....0+....0000¢ 13 0 24 0 Titlers 22 to 23 Ih 000 
| Guayaquil .....0.. «- 44-0 «61 6 0 G 9 24 - 
‘a - 48 0 53 0 | Bemgal sree eres 7 ib 1 8 ONALEA «+0000. -12 0 24 0 Lumps, 40 to 45 1b ..... - 00 00 
| Beese—Pess .- Ob 0) GE mete 9 4 2 6 Comercoliy........ ~12 6 22 6 | Crushed ....c.cec0mseeee 31 0 33 0 
Bahia ..ceccceeceseoresererees Madras ...ccccce mie By Oe China, Tsatlee .......0...0000 17 6 26 6 Bastards ., ee 232 0 37 0 
Colfee—aaty ‘canons dried, roasted, | Kurpah ........ See I ae IN ik cc ccsnsinociiantens 14 0 22 6 teen aced. were 
or ground, 24 per Ib. Guatemala ......... nes. 2-e. FR ee 14 6 20 O | Dutch, refined, f.0.b. in Holland 
| Jamaica, fine ordinary to Leather—per |b Raws—White Novi patina 32 0 40 0 6 lb loaves ...... eccscccceree 41 0 0 O 
| Mid.....+008 weespercwt 85 0 94 0 Crop k hides......30t045lbs 1 5% 1 7} Fossombrone .....e0000+ + 34 0 38 0 10lb do... ek 6s 

good middling to fine ... 96 0 112 0 me nea se: fe Royals .......0. «- 332 0 98 0 Superfine crushed.. ~070 00 
Mocha, ungarbled .......0+... 58 0 92 0 English butts ...16 2418 2 5 Milan ..... ciacacateeda tote 32 C 36 0 No.1, crushed ........0. 34 9 0 0 
| Pood tO fINE....e0reeeeeee es 95 O 115 O do wm B.iw 37 Organzines— ING B ccccccceccocsuescnecssies -34 0 00 

Ceylon, native, good Foreign butts ...16 916 320 Piedmont, 22-24........0++ 38 0 42 O | Belgian refined, f.0o. - “at Antwerp 
OFAINATY ....eee we 85 0 0 0 do e028 6017 23 De. BEBB.ccucre 88 0 4 0 4 and 3 Kilo loaves eoree 40 0 41 0 
fine ord. and and bold 86 O 88 O | Calf Skins ......28 320 30 Milan & Bergam 18-20 37 0 44 0 Creamed, 2 ccc. cccoces score 34 6 0 0 
plantation, fine to fine do éanuncie wih 3 Do, 22-24 37 0 44 0 Tallow—duty free, per -“ 
fine ordinary ......... 88 0 91 0 do 80 10018 27 Do. 24-28 37 0 44 0 St Petersburg, Ist Y C.. 300 
low Middling......000- 92 0 94 O | Dressing Hides ....00 1 5 1 6b Do. 28-32 37 0 $4 © | Tar—Stockhoim... pr bri 31 0 00 
i) middling to fine ..... 94 6100 0 | Shaved ee uae 2. fee Trams—Milan, 22-24 ......34 0 38 0 Archangel .......... cose 33 O O OD 
Java, &c., low ordinary .. 73 0 &0 O | Horse Hides, English...... ; 8 29 Do. 24 28 ...... 34 0 38 O | Tea—iiuty 6d per lb 
| ord. to good ordinary .. 82 0 88 0 do Spanish ...perhide 9 0 23 0 Brutias—Short reel......... 36 0 41 0 | Congou, fairto good... 0 9 O11 
Fine OTAINATY ..ecceeeeeeeeee 90 0 95 O Kips, Petersburg, per lb 0 0 O 0 Persians ....... eeentasseteuseey 00 00 Kaisows, fine to finest...... 0 0 0 0 
| Neilgherry and Tellicherry 88 0100 0 do East India........... 09 2 2 Spices—Pe} diel duty free Pakling, fine to finest... 1 6 2 4 
| Mysore, plantation ......00« 92 0110 9 | Mretals—Copperperton £ 8s £ 8 Malabar, &c.........perlb 0 73 0 8 | Ning Yungand Oolong ... 0 6 2 2 
Mysore & Malabar, native 86 0 90 0 Sheating, bolts, &c......100 0105 0 0 6% 0-74 Sorchongs, finest .. 18 322 
Brazil, ordinary ss... 70 0 75 0 BottomS.ecsccoccccssseseeseel0Z2 0 306 0 010 1 8 | Flowery Pekoe, fine to flost 24 34 
good OTdinary ss--.0.0.04048 78 0 80 0 nT GRR 0 89 0 é y POUCHONG cecscerseccorseererre O 6 1 3 
fine and fine fine ord. ... 82 0 88 0 Tough cake .. vain 0 9 O Mid and good......perlb 0 2} © 23 | Caper, finest evccescocses corre O10 1 8 
WASHE.....ccccccccccceseeesee 89 O 95 O Best select.....cccoccccccees 0 9 (0 Cinnamon, duty free Orage. Pekor,goodtofinest 1 0 1 10 
Costa Rica and Guatemala, Iron, per ton Sete, 3, BB sccscences + 2 3 3 6 | Twanky,finetoHysonknd 010 011 
fine ord. tolow mid. ... 87 0 92 0 Bars, &c., British ......12 0 13 0 Malabar and Tellicherry 2 8 3 0 | Hyson Skin, good tofine... 0 8 010 
middling to fine............ 93 0 98 0 Nail rods. ize 1210 1310 Cassia Lignea, duty Hyson, finest ..... cccsssecserere 2 6 4 O 
Cuba, pees Rica, Ke........ 87 0 98 0 HOOps..coeess-- 15 0 16 0 FTCC....eecsesereeeeesper CWL 73S O 80 0 | Young H\son, finetofinest 1 6 2 30 
and Dyes—duty free GES cnmccsiandmen Oe) Oe Oe Cloves, duty free Imperial, fine to finest...... 17 2 6 
Aloes, East India ............ 50 0325 0 Pig, No.1, Wales . 00 00 Amboyna and Ben- Gunpowders, Moyune..... 1 9 3 6 
Argol, Cape csecccccccoreeeeee 80 0 90 0 Bars, Wales .........0+... 12 0 1210 COOleN .....04.-..perlb O 8} 1 7 | Japan, fine to finest... 1 4 21210 
Balsam, Peru...... w- 9 0 9 6 OAT, To. Zanzibar and Bourbon 0 8} 0 9 | Col.Yng.Hysonfinetofinest 1 5 2 1 
Bark, Cascarilla . - 29 0 WF O Piz, No. 1, Clyde. - 6168 6 5 Ginger, duty free Assam & India, flowry Pek. 2 6 4 6 
Borax .cccccescccce -- 90 0 95 0 Swedish......... ~~. 20 0 21 0 E. India, com....per cwt 0 0 0 0| Timber — Timber and 
Camphor, Chin seseeeeee 83 0 =87 6 | Lead, per ton—Eng. pig. 2315 0 0 Do. Cochin & Calicut.. 56 0115 0 Hewn Wood—Dantzic 
Cantharides............perlb 5 6 .6 0 a. SEIID  cecintnnitesmioeninn 48 0 50 0 & Memel fir... me load 50 0120 0 
| Castor oil, firsts. nom 2 Le oe red lead.... .. 26120 27 0 Mace, duty free......perlb 3 2 4 6 Riga DP nmin O. © 26.0 
| Mette. conccereccnnerconcee SO 3S O white do...... .- 25 0 2810 Nutmegs, duty free <amnuesen > 3 6.6 Swedish fir.......... -- 0 0 60 0 
Sarsaparilla, Jamaica ...... 1 8 3 3 patent shot . 9610 £7 0 | Spirits—Rum, duty 103 2d. per gal. Canada red pine ......... 70 0:10 0 
Cochinenl—Hondures.prlb 20 3686 Spanish pig .........ceseceee 216 33 0 Jamaica, per gal., bond, — yetionpt le,large 85 0105 O 
Teneriffe ......ccccrcreroreee 2 2 3 8 | Steel, Swedish in kegs...22 0 O 0 15 to 250 P 35 3 7 =~ small 65 0 75 0 
Lac dye, native .... 04 07 in faggots 3 0 00 30 to 35 — 310 4 0 N.Brnswk. &Ca: an.Bd.pine 80 0120 0 
Turmeric—Bengal. prewt 18 0 0 O | Spelter ........0--000- perton 27 0 0 0 fine marks .. 42 48 Quebec oak oe... 140 0180 0 
Madras ccose-aee o-eeseeeeee 14 O 19 O | Tin, English blocks,ptori34 0 O 0 Demerara, proof..... 332-3 Baltic oak ....... 0170 0 
JAVA ...000 ww. 8 0 10 0 bars in BEER renee ® 00 Leeward Island — ...... l1lo 111 African oak .... ® 00 
Cutch ..... mie eS 4 Refined .....-.000+ 136 0 0 0 East India ee ie @6¢ Indian teake ...............290 0 295 @ 
Gambler ........cccccccrseseseee 24 6 33 C Banca..... 136 9 0 0 Foreign — seccee e434 Wainscot logs 19 ft each 70 0135 0 
Dyewoods—duty free £s: £8 Straits ... scoscesccdee 8 © @ Brandy, duty 10s 5d per gal. Deals & Sawn & Prepared Wood— 
Brazil, Branch......per ton 27 15 29 O | Tin Plates, per box sdsd Vintage of ence & 20 6-9 Norway,Petersbgstand £9 10 13 10 
Do. second quality ...... 9 @ 16 0 Charcoal, I C .....s00008 41 0 44 0 Ist brand J 1871 -.-..... 6 3 6 4 WOUIOR ccscecicsasarccscsces 10 0 15 O 
Fustic, Jamaica............. 60 8 5 Coke, I C coc nieaitinninnitl 34 0 36 0 in bhds 1870 6 6 6 8 Russian .... -- 1010 1510 
Logwood, Campeachy...... 810 910 | Molasses—dtyl0dpewt 9 6 13 0 1869 7s 24 Finland fs 810 13 0 
HONAUrAS sccccessscerseeeee 7 O O O | Oilg—Fish €s £8 Geneva, common ............ 2426 Canava Ist pine 2 0 25 0 
Jamaica ...... 50 5 5 Sperm .......0..per tun 94 0 95 0 _ | $6.36 — 1410 1610 
Red Sanders ...... 610 00 Southern, pale......... 40 0 0 0 Corn spirits pf duty paid 12 0 O 0 American spruce ......... 9 6 12 0 

Il Sapan, Manilla... 810 1010 Seal, pale 33 0 00 Spirits f.o.b. Export ation 1 8 2 0 Dantzic deck, each .,.... 178 0 293 0 

1] Slat. ccscccecese 710 8 0 ee -41 0 O O | Malt spirits, duty paid ...12 0 14 0 | Staves— 

i] Ceylon .....0s+0- scceveccccerse 9 O Al O East India....... 2715 O 0 | Sugar—Per ewt—Duty paid Baltic, per mille......... £200 0 26¢ 0 
, Pruit—Carrants,duty 7s s d 8s d | Olive, Gallipoli ... 42 0 43 0 British Plantation—Duty. Quebec, perstandarddo.100 0 0 0 
| Patras ...ccceeper cwt 28 0 30 0 INN dciensensennesnes -. 40 0 4010 ETOCETY .seseeesees 28 0 32 0 | Tobacco—dy3/plb&5pct. s d gs d 
| Vostizza. 31 0 40 0 NIN scancnitenssiansscees 4010 41 0 refining........ + 2/,2/5&2/8 22 6 28 6 | Maryland, per lb, bond... 0 6 0 9 | 
, Island .... 28 0 30 O | Seed, Linseed...... per torn 33 10 33 15 Foreign Muscovado, Virginia leaf ........ min O © Ooh. |] 
| Gals ccesccsecsc0 28 0 30 0 Rape refined English... 39 10 0 0 ZTOCETY seeeeeeee ..2/3 28 0 $2 0 on stript ees 3% 
| _ Provincial .+...s+0++ -20 00 Do Foreign ........+ 41 0 00 refining .........2/,2/5€2/3 22 6 28 6 | Kentucky leaf ... 9609 

Figs, duty 7s per cwt BEOWR ccccccceccee -3710 00 Mauritius, crystalised— ~- a 0 9 O11} 
Turkey...pr cwt duty pd 24 0 55 O | Cocoa-nut......... - 34 0 40 0 Be SERIE © cctcsc 2/10 32 0 33 0 | Negrohead ......... duty#¥6 11 26 
Plums, dity 7s per cwt Palm (Lagos) ....c..ccccoeee 39 0 3910 13414 .... ; 0 $1 6 | Columbianlf.duty3/&5pe 0 8 22 
French, bottled ........... 0 0 © O | Oil Cakes, Linseed, Eng. 11 5 11 10 10a 12 .... ie C80 0 | Havana ..rcccccc.ccccccercece » & 8.68 
| German aseerersereereerreee O 0 0 O Foreign ...... ecccccecscevces 917/86 10 15 Syrups, lw togd yel.2/5&2/8 25 6 28 6 — cigars, bd« luty i/... 6 O 23 0 
| Raisins, duty 7s per cwt BROMO coccecscesecsces escccscccse © O 67/6 lowto fine brown...2/%2/5 19 0 25 C€ Turpentine—per cwt 
| Valencia. new .........0. 0 0 0 0 | Oil Seeds— sdsd Bengal, Benares,low to fine American Spirits ............36 0 0 0 | 
Muacatel ..cccccccoccccoccesee 30 0 90 0 { Linseed............ perqr 66 6 64 0 WOO | sctcnncsceresesieacee © O O OF Bee Oe b5 cccemecinsicns - 36 0 00 
| Smyrna,red and Chesme 24 0 0 0 Rape, Calcutta, R.A.T. 59 0 60 0 Date,|wtotineyl...2/5£2/3 25 6 30 0 | Wool—English—per pack of 240 lbs » 
Sultana.......cccccsossessseeee O O O O | Petroleum-Refined.prgal 1 2} 0 0 very low to fine Fleeces 5. Down hogs...£20 10 21 0 
| Oranges— Refined coal oil ....... ~ 2s 2 1-2 brown .........2/K2/5 16 0 24 6 Half-bred hogs ......... 20 16 21 10 
| St Michael, 1st quality, Provisions—duty free Penang, superior yell yw to Kent fleeces .0..0....00. 22 0 2210 
flat DOX csccoccceeeeeeeree O O O O | Butter--Waterford pr.cwtl00 0112 0 good white ...2 ex 2/10 30 0 32 0 S.Downewes& wethrs 17 6 18 0 
| Do. 2nd quality mae eS Ore Carlow ....... excceescoceoes 104 0114 0 low to fine yellow. -2/5&2/8 26 0 29 6 Leicester do .......ccc0 2010 21 16 
| ie Ss Ss Cork, 4tos to lst soe 88 0115 O low to fine Seman &2/5 16 0 25 6 Sor.:s—Clothing, picklck 19 0 26 0 
Lisbon & St Ubes,$ch 25 0 30 0 Limerick .......... 94 0 98 0 Madras— PLUME seesereereeerenes -16 0 17 0 
Sicily ..... sssssseeeeper Dox 12 0 14 0 Friesland fresk eee 96 0100 0 crystalised white ......... © 0 00 Choice +» 15 0 1510 
Lemons— DUE dovimtioonnsionn 88 0 98 0 low to fine yellow...2/3 28 0 32 0 _ Super : 14 0 1410 
Messina............percase 0 0 0 0 | Bacon, singed—W atertd. 84 0 86 0 Native, low brown to low Combing—Weter mat 20 0 20 10 
Barcelona nuts......per bag 37 0 37 6 Limerick ... scccosece 74 0 82 O Yellow ....seeeee-e 27/&2/5 16 6 22 6 PicklOck .c.....cceccees 1310 19 O 
Spanish nuts... per barrel 36 0 37 0 Cork ...00008- 74 0 80 0 JAZZETY  sevevevseeeererees 4716 0 Ils 0 Common ..., + 16 0 17 0 
RN UD cscinsmennen 40 @ OF © Hamburg ... 64 0 73 0 Siam and China, low to Hog matching w% 0 2% 0 
Coker nuts........0+.-per 100 18 0 20 0 | Hams, York... 94 0100 0 good white ...2/3&2/10 30 6 32 0 Picklock matching.. 20 @ 21 0 
Flax—duty free Besse Irish ..... nimodee Gen = low to fine yellow and Super »~ 18 0 1916 
}| Riga K seccssseeesperton 0 0 O 0} Lard —W aterford and BENE vixcncsiensevns 2/5&2/3 25 6 30 0 | Colonia —per ib sd sd 
— WEP K acecovesssooee 71 0 0 0 Limerick bladder ... 74 0 76 0 DEOWD ccccccccceee.--seceee 2716 6 25 O Syaney.-Pleece& amb... 1 4 2 3 
| St Petersbarg, 12-head ... 53 GO 54 0 Cork and Belfast do... 68 0 72 0 Manila, clayed, common to Scoured, &c......... oe ae 
ead .. 44 0 45 0 Firkin and keg Irish... 60 0 66 0 FOO ...crerreccoreecereee 222 0 23 0 Unwashed .... - 0 %10 
Egyptian, Govmnt dressed 0 0 0 0 American & Canadian 40 0 44 0 PE CDi cicccccecsse -17 0 19 6 Locks and pieces ...... O10 1 7 
- native ditto...... 0 0 O 0 Cask do do 56 0 62 0 Java— Slipe and skins ......... PRS 
Hemp—duty free Pork—Amer & Can..pr.bl.100 0 0 0 low to mid. white... 2/10 31 0 32 0 P. Philip-Fleece & lamb 1 56 2 4 
St Ptrsbg, clean... per ton 35 0 8510 | Beef—Amer.& Can.pr.te.l05 0 0 0 low to fine yellow. and Scoured, &C......0.0.00c.8e 15 3 4 
OUSHOL,. ..cccccsecscesersereee SU 6 33 6 | Cheese—Edam.........000-. 54 0 63 O RTC ..ereeee sputeeeneess 28 26 6 30 6 Unwashed ....... soomee O 84 1 3 
half-clean ...... - 31 0 32 0 Gouda.,.... 54 0 58 0 Havana, white, above No. Locks and pie Ces .... 12 110 
Riga, Rhine.. sees 33:10 39 10 Canter ..... 26 0 30 0 Wh cicccksevsatteniediios — 00 00 Adelaide-Fleece & lamb 1 2 1 16 
oe 41 0 45 0 American .... - 66 0 72 0 florette, Nos. 15 a18.2/10 »32 0 33 O Scoured, &........00008 ows. 28 
East Indian Sunn 15 0 21 0 a ee 638 0 72 0 yellow, 124 14. 28329 6 31 6 Unwashed ....rc.ccccee 0 8 1 3 
China grass....co...00» 0 0 0| Rice—duty free -- 10 a11..— 27 6 23 6 Locks and pieces ..... 0 9 1 3 
1} JUte .ccccrcsvece 0 2110 | Bengal, white......percwt 10 0 14 6 brown, 7a 9.25 24 0 26 6 V. D. Ld-Fleece&lamb 1 3 2 0 
| rejections...... 0 16 0 Do cargo .. 0 1 O Bahia & Maroim, low grey Scoured, &.........00. a 2 ae oe 
CORREED  wrcsccsnevccccsees - 12 0 1210 | Madras ..... ech 0 10 6 to mid. white 25828 25 0 29 6 Unwashed ....... comes © 8 1 OC 
| Coir—Yarn, ‘good and fine 35 0 60 0 | Arracan, Kangoon, 0 9 6 low to fine brown..2 82517 0 MO Locks andpieces ....4. 010 1 5 
ord. to fair sereseeeeseereeere 29 O 33 0 | Baltpetre— Pernam, Paraiba, & Maceio, Cape G. Hope—Fleece 
| BOE cccccccccees 0 36 0 Kengal....... o-percwt 25 6 28 0 low to mid. white...28 29 0 30 0 ind lamb 101686 
| 0 3010 English, refined ........- 30 0 31 @ FOHOW .occccccccccoce: 25SY8 25 0 283 O Scoured, &c... i a 

| 0 O O } Nitrate of soda...............15 6 16 0 \ low to fine brown.¥&2/5 18 0 24 6 Unwashed ..ccorcoscooee 0 7 O 10 

eae 
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THE ECONOMIST. 





Che Economist’ 


Orpin 
Autho- oi. 
rised S = 
Issue. BB 





M2QIAGOR Sth 100 
650355 om Stk 10 
E3000 10 
45045m Stk 100 

28773 20 3 
8735007 Stk 100 
70000 20 «20 
4640510! Stk 100 
8350228) Stk 100 
826885] Stk 100 
862655/. Stk 100 
6120866/ Stk 100 
11692757) Stk 100 
1159275!) Stk 100 
42808587 Stk 100 
11536794, Stk 100 
11153507) Stk 100 
13334594, Stk 100 
6839942! Stk 100 
82940177 Stk 100 
30892199 Stk 100 
77666884 Stk 100 
46439937 Stk 100 
4243301, Stk 100 
4243307 Stk 100 
3887630/ Stk 100 
603707) Stk 100 
60370, Stk 100 
500001, 10 
22500008 Stk 100 
30000] 10 +10 
16038176 Stk 100 
9785332 Stk 100 
6100007, Stk 100 
26133337) St+ 100 
12690827) Stk 100 
17010505) >tk 100 
19750007, Stk 100 
32301401, Stk 100 
2760007 Stk 100 
15525607 Stk 100 
1498300’ sk 100 
37375662 Stk 100 
19884267 Stk 109 
19884967 
15000) 
8773001 
23270) 
2500007, 
2000002 


20 20 
Stk 100 
1 6 
Stk 100 
Stk 100 


10 | 


Stk 100 | 


RAILWAYS. 


NARY SuUARES AND Stocks. 


Name. 





tol ar 


tris 








RI@OTIAN cov.--cccsceescescsecess 

Do Ordinary New 

amt ) ecosounesescnscccvepssessouces| OF 

rewoll 

thlin and Belf oon 
East LOndomn,....ccccccrcsseee . eveeee 6 
Glasgow and ree stern ... 130 
Great Eastern .......scccceceeres eves} 423 

Io East Anglian No. 2......... 13 
Great North of Scotland .......... 35 
Great Northern ....cc-ss0-- 329 

Do AVA recves no dvd. “til, ‘ 138} 

Do Bf 6% hasbeen paid B 7\134 
Great*outhern&é W estrn (Irelnd)| 115 
treat Western, ey 1254 
Highland .......00 o«- sonareeegni eee 
Lancashire ar a Yorkshire oo 151 


London, Brighton, & 8. Coast...) 774 
Lon., Chat., & Dover, Arbitratio: 23 
London and North-Western....../148} 
Londen and South-Western......| 107% 
Manchester, Sheff., & Lincolns}| 75; 
Do Prfd. (Defd recvg no div) (109 
Do Defd 7'till6% is pd to Prif Af. 50 
Metropolitan.. _— 724 
Do Pr fd. (Ds fd recvg no div) /105 
Do Def 7'til 6% is pd to Prff 7 
Do Redeemable wee] I 
Metrop: litan District.............+. 312 
Metropolitan & St John’s Woo: | 


Perera 





Midland.,.......ceccerseseeersseeeenes 1393 
Do Biriningham and Derby... 110 


Monmouthshire ... 


eee eeeeeeeeeeeee. 










North British ......... .| 69 
Do Edinburgh, Prth. & Dndec!| 39 
North-Eastern Consols ........+00+ 364 
North London ooo. seceeeeee +121 
North Staffordshire.... | 72 
ro) ee .| 75 
Shropshire Union . | 743 
South Devon ....... .| 74 
Bout -Caste#M ..cccccescsrccccevsosese 109 
Do Prfd. (Mefdreevgnrodiv) 126 
Do Defd ('til6%is pdtoPrfy | $03 


Staines, Wokingham, & Wcking! 154 
Taff Vale .... 

Do C ccccs -_ 
Waterford and. Ce: antral Ireland 
Whitby, Redcar, & Middlesboro. 





23 
60 





PREFERENCE SHARES AYD Stocks. 


11095561 
375000! 
2766671 
1500001 
8300001 
600000/ 
2000001, 
4000001 Stk all 
1562501 Stk 100 
648541 100 100 


Secs 100 
S'k 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


9600001 Stk /100 } 


9160000!) Stk 100 
6418171) Stk 100 
132380/| Stk 100 
3000007 


| Stk) 100 

8050001) Stk 100 
869802) Stk 100 
1288801) Stk /100 
1874501) Stk 100 
12982624 St» |100 
7 | Stk 100 
810000!) Stk 100 
1 Stk 100 
6750001, Stk 100 
293.0907) stk 160 
18291007) Stk |100 
4436287), 8ik|100 


10017487) Stk 100 


456600) 100 | all 
794040/| Sti 100 
260050! Stk 100 
2877941) Stk 100 
638048 ~tk/100 
398268/) Stk 100 


161013/| Stk 190 

stk'100 
252000/) Stk 100 
220000]; Stk 100 
177831) Stk 100 
220000/| Stk 100 


947171) Stk 100 
27 5.k 100 
450500/ 


Sik 100 
: iow 1 me 
172500 


Stk 100 
— 
250007 


6 all 

Stk 100 

1 #6 

Sik 100 

1799983) Stk 10 
1287416/ 
5867287 
676.0001 

24441 29/ 


Sik 100 

Stk} 100 

Stk /100 

Stk/100 

ee Stk|100 
2000000?) Stk) 10 

17918917) Stk/100 

60872) 25 | 5} 
4500001 Stk 100 
1060000) Stk} 100 

2915106) stk/100 
63500) 20 all 

175206) Sis '100 





Stk 100 | 


Bristol and Exeter 4% -| 95 
Caledonian 5%, No.2. 
Do Scottish N. B., 45% cocseeee 
Do do Aberdeen, mines 
D0 G0 dO 7% .occeee crocsccceccocees 
Do do do Ordinary...cccrssseces- 
Do do Midland...........cecesesees| ++ 
Do do Dundee and ‘Arbroath... aso 
Cornwali 44% guaranteed ....../104 
\Glasgow & Sth. Western gua.5%| ... 
Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105...) ... 
Do E. Counties Exten, No.1 110 
Do do Go No. 2...c.ecceeeessereeeee| LOD 
DO G0 6% cseeceseese-ee eevee | LBO 
Do E. Union 4% guaranteed... 
Do Norfolk 5°, Ext. 1846....../110 
Do do 5}% Ext. 1947 ssvsoeeAen- 
Do ¢o 5 % Wav. Val. ,1847 ... 
Do E. U. Harwi.h, 4 % .........] oe» 
Do do Woodbridge Exten. do| 90 
Great Northeris 5%  ..ccccccceseee-/ LIS 
| Do 5%, redeem. at 10% pm...|114 
Do 44% do do do ++-|105 
Doi% «do at 5% pm .../108 
| DoLeeds, brad.,& Halifax.6%! ... 
Grrat Northot Scotiaud, lst pret. 
Great Sth. & Wsr. (Ireland) 4% 
\Gt. W.—Rent-chargeper gua.b% 
Do Consolidated guaran. 5% 
Lancaster and Carlisie,4}%...... 
|Lancashire and Yorkshire 6%... 
Do SKarnsiey, 5! 38 10d% ...... 
~ 6% (East Lancashire)...... 
Do 44% (Black: urn purchase) 
|London & righton,5% gua.,No.] 







wee 









wee 


100 
117 
1154 
136 


105 
112 






D0 5% GO  ceococesccccscese NO. ZIL11 
| Do 6% do .... eocccccees LOS 
Do 5% do .. No. 4110 
SS ea 


Do 6% do (W. E. & C. P.) ... 125 
Do 4% dO 1859....56. se 
Do 44%, i 
London & N.W..C&Nuneatond% 117 
Londoné8. W.,7%,late3rd Shrs, 155 
Do (Portsmuih. perpet. anns.)) ... 
Manchester, Shef., & Liacoln.,6% 132 
Do eo do £6, 64 
Do do do 33%) 72 
Do do redeemable 6% 6} 
Miiand Consolidated, 6%..........140 
Do do Bristoi & Birming.,6% 136 
Do do 44% redeemable..........105 
Do 60,44% irreceemable ...... 105 
Do Leicester & Hitchen, 4%... 96 
North British Consol. 4%, No.1 90 
North-Eastern--Cunsolidated4% 97 
Do 43% redeemable ............ 104 
De §Gi Bo BGS ncsccecsn? | 
Do (Berwick capital —s { 
Do Stoctn. & Daringtn.a,&% ... 
Do do Band C,6% . lt 
Do ¥ est Hartlepool. 
North Staffordshire .... 
\south Deron, rent-charge.. coo. “114 











2 ee 
ee 


Ratlwap 


—_———————____, 


[June 14, 1873. 





THY HIGHEST OFFICIAL PRICES ARE GIVEN. 


























































and Mining Share List. 
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RAILWAYS. | RAILWAYS. 
Prererence Snares anp Stocxs—Continued. Lives Leasep at Fixep Rentats—Continued, 
| - | | lo 
Autho-| 35; . 2¢ a i 23 | 
rised | = |= Name aa eis Name. ohana Se | 
Issue. | & | = =“|6ie mew | 
— — SS ———— Saint — =m Tat 
49000) 1/06] all |Sonth-Fastern(Read.ans.120s6d 23} Stk 100 |Royston, Hitch. and She ep. Great Northe 0)137 
4832007) Stk 10 I a ea Ae Stk 100 Shrewsbury and Hereford 
5080007) Stk |100 | Do fixed 44% —. ....ccscocssseeees . 6 % Rent Charge Stk LEN-W &G.W,)137 | 
sid GURTHOO TRAE Vale, MO. 1 cccoeccscsopscesscese 182 | Stk 100 |S. Yorkshire «& River Dun|Manc. & Sheff! ... | 
2000007) Stk 100 |Waterford & Central Ireland.6% ... Stk 100 | Do 4% guaranteed ...) D0 cccccorccocel cco | 
Stk all Do 5 % guaranteed...... ee 
| Stk 100 Victoria Statn. & Pimlico|Gt. Wstrn., &c.'190 | 
Prererence Suarrs & Stocks, with Drvrpesps Con- | St8 100 Do Ah % -. see. sssesereee-| DO con--sv0e-es 104 | 
TINGENT ON THE Profits or rach Serarate YFRAR. 0 pe Wet Loncon Clase lie a" ss. fei | 
745180/ Stk 100 |Caledonian, 44% guaranteed*... 20 a i Dot aC........... cow. a | 
1113070/ Stk 1loe Do Scot. Central, min. 7%... «.. = <a | 
3434001 Stk i100 | Do do 44 % irredeemable* ; 
6200001 Stk 100 Do 4%e nvrti le, issuedats0 ... | Denenture Stocks. i 
5479912 Stk 100 Great Eastern, 4%. 1861...) 92 | est 
3350001 oo 200 De 44 %, 1862 ...) . Autho- gi. 3¢ 
226001 Stk 100 do 5 %, 1862 ...... O38 “ise sis q len 
12400001 Stk i0¢ | DoNew 5 %, 1863 ...... 100 | a isis Sema. a 
8169007 Stk 100 Do de 5 %. 1864..... 9S canes eA a 
3600007 Stk 100 Great Northern, 5 %.irredmble 114 ©16572 7 } ‘orny - Song 
10750002. 8tk 10) | Ibo Permanent 5 % ..so..e.ee-e00s lit | ote ote = SS a eee | 
200000 Stk 140 | Do Boston and Sleaford, 43%  o. 8326742 Stk 100 |Great Eastern ....... 4 %| 99 | 
4820501 Stk 100 Great North of eee 44 %,A 15100007 Stk 100 | Do A,......... ; a % |114 
2180301 Stk 100 | Do 44 % pret., B....-esseeeeee- 2957744 Stk 100 | Do B, 1867, redeemabie.. 5 %\114 
5016991 S'k 100 Great Western—Cons!. Pref.5% 1144 41542567 Stk 100 Great Northern 4 % \108 
6136501; Stk 100 |Highland A, 45 % + 99 25462871 Stk 100 |Great Western lagi ana % |103 
4000007) Stk/100 | Do B, 5 % ....cece-eeeeeeseeees teeeee {106 6684331 Stk 100 | oe 144% (108 
125120; 63} 6})Lancashire & Yorks. Newi% 58} 37232~8? Stk 100 14% [121 ‘ 
6500007, Stk|100 London, Brig*ton, &-.,4} %, 1858 100 20799687| %itk 100 | ‘5% 123 | 
133900/, 8tk/100 | Do do 4 %, 1860, 90 1000007) $tk/100 | sescovees 8% 
716000/| Stk 100 | Do do 44%, 1561100 | 29950467) Stk 100 |Lancashire and Yorkshire..4 % 1034 | 
944000/| Stk100 | Do do 43%, 1863 100 13062394 Stk'100 |London, Brighton &c.........4 % 101 | 
830970/| Stk\100 | Do _ do 5 %, 1865, 109 2259539/| Stk 100 | Do perpetual.........++ oe “4b% | 108 | 
1661335!) Stk}100 | Do = No.6 = %, 1886108 | §233058/| Stk 100 |Lond., Chat. & Dover Arb44% (104 
409656/| Stk 100 | Do No.7 5 %, 1866 105 558674/| Stk\100 | Do B ....ccscecsesee.ssseeeeeeee4h % 101 
46941537) Stk 100 Lon., Chat..&c., Arbitratn, 4} % 624 | 1163197.! Suk 100 |London and North Western’ %/103 
2197666/| Stk 100 |London and North-Western 5 % 117 400007) Stkgl00 |} Do do 34% | 
2400007) Stk|100 | Do Bedford and Cambridge..., 95 1000000/! Stk 100 London & Soath Western AA % 102 
300000/| Stk, 100 | Do Shrewsbury & Welshpo»!) 95 300000// Stk 100 |Manchester Sheffield, &c...5 % 119 
860000/| §tk 100 London & South-Western, + % 105 1826332! S:k106 | Do do , _s%elt09 
15000007; Stk. 100 | Do vo 5 % 115 1250007) Stk 100 |Metropolitan  ....0.. + %'100 
1000000!) Stk 100 Manchester, Shif, & Linc... 5 % 1965, 106 358267, Stk 100 ae 44% |106 
500000/| Sts 190 |Metropolitan. 5 % ... a 1120471/| Stk/100 |Metropolitan | District.........8 % {127 | 
100000/) Stk\100 | Do New, 5% +++ “ S386235/| Stk 100 |MidlANG....06 » ceecesrerseeeserent % (102% 
6000002) Stk) 100 Do 5 %. 1969 ...000-00-0+0 peccsces 103 1525006!) Stk 100 BDO execesseccose 42% (208 
15000007; Stk 100 Metropolitan District, 5 % ...... as 2440732| Stki100 | Do ......... «04% | eT 
6400001) Stk|100 Midland, A 5 % preference senses 15 400679!) Stk 100 |North British, E. P. & D.BS % | g 
5000001 Stk 100 | Do B65 % preference ...... ist 5219910/| Sik|100 |North Eaevern cecssscsssesscesev % (103 
one Stk |100 Do C5 % punetessttiece aninall aan 1138119/) Stk.100 | aaa 44% 101 
se Stk|}L00 Do D5 % srseeesesseeevereeses L155 873116/) Stk|100 North London ..,. “4% 110 
125000 16 | 16 Do 5% opt.tocon. Aug.31,1873' 21} 3195807, 8tk 100 |North Staffords 4 % |105 
eee 16 2 _ 5 % _ Aug. 31, 1877 ...... 114 276150/ Stk 100 |\South Devon siaiiiiaias a a % |116 
46100. 20 | 20 | D005 % dO..cccccsosccssseseseeee one] BEE “990i! 8 » Is ee 
3850198/ Stk|100 North British Consol. 4%, No.2, 86 ane Stk 4 ae aeaaen. Perpetaal = a h30 
24056691 Stk/100 | Do Edin. & Glas. Ordy, 44% 97 | 43592637 Sti 95 | Dodo1S68...............6 % {120 
18690001 Stk{100 North-Eastern, 44 % redeemb'e 104 | “¢g5992) Stk/100 [South Yerkshi ¢, &c.........44% 1108 
5350002 Stk!100 | Do Stockton & Darl, Class D* 124 | « al = 
25130007 Stk)100 | Do 5 % wcocceccccsesceseereeeres cose, 106 
1688663 6| 6 DoNew6lshs5% ConJan.76, 8} Britis Possessions. 
7000002 Stk\100 North London, 44 % (max 5%) ... --- |LUO |L00 j|Atlantic & St Lawrence shares 97 
6050002) Stk 100 North Staffordshire, 5 % ......... 112 309900, 100 100 Do 6% Sterling Mort. Bonds) 103 
2130007 Stk 100 Rhy mney, 6 %, 1864........ +117 147300 Stk.100 | Do 3rd satan Deben., 1891. w 
2099577) Stk 100 South Devon, 5%....... spahneen see 109 | 6181335) Stk’ 100 |Bombay, Baroaa &C.Indiag.5% 110 
300000/, Stk 100 |South-Eastern, 44%, 1859, No. 2) . 52513) 10 | 10 |Buffalo& Lake HuronPreference| 7} 
1200007, Stk 100 | Do 44 %. 1862, No.3) ... | 600000//100 100 | Do do 5§ % Bonds ..........0-. | 98 
591500) Stk 100 Do 5 %, 1961 .rvrveeee] ove si | w+ | se | Do do 5% Bonds, 1872-3....... 
7000001| Stk 100 | Do 5 % Charing Cross, 1963.../112 5000001! Stk 100 Cape, guaranteed 6%....... ies oe 


6258201 





Stk/100 
Stk |100 
Stk 100 
60 | all 
50 | all 
Stk /100 
Stk/100 
Stk 100 
Stk !100 
Stk Log 
25 | all 


' 


Stk100 | Doi % 


Lixes Leasrp at Fixep RENTALS. 











10 1864. eseeeeereeeeeeeers sanl_aes 


* Failure of full dividends in any given }-year not to be 
made good ovt of the profits of any subsequent 4-year. 








600007 Stk 100 

37000; 20 28/0 
1350001) Stk 100 
1120007 100 100 
1000007/100 all 
1000000/ | Stk 100 








= 25000) 20 | 20 
z 3 21913680) 8tk/100 

‘ Leasing =2 4160007 | 00 '100 
Name Companies. |>— 9500) 10 | 10 
a —- | 3425144/| Stk! 100 
Birkenhead ...........00.00« Le N.W.&G. W 98 500000/ LOO 1100 
Do 44 % Pref. ......+.....| Do 50.000, » jall 
Buckinghamshire ......... {100 {100 
Chester and Holy! ead . |L00 |100 
SPUD TD: exvepenscennscesia . /100 |00 
eee vind A cme -- _ {100 }100 
Clydesdale, guaranteed... Caledonian .../102 900000! | ... 100 
\Colchester, Stour Valley|E. Un. & G.E! ... 13715360 Stk!100 
Dundee, Perth, & Abera.J. Cale, jonian ...| se. 9391| 20 | 12 
IRD chnccteccesh EDD. enisccnsecnsl con 8685! 20| 6 
Do Ist Class Preference) Do .....ccessee| soe 46074! 20} 2 
East Lincoln guar. 6 % ...\Great Northern |137 6245007 | Stk/100 


Gloster and Dean Forest|Gr 


Gt. Eastern,Newm.&¢.5% (Great Eastern. 





3500007 | Stk/100 
60000} 20 2 


eat Ener 








Do E. Anglian B 6 %... 
saree 0 FS. wesc } eco «- {100 /100 
Deco No. 1.5% ...... coe §47000/ |100 |L00 
Gt West., Bristol 4 Exeter,| 750000100 |100 
& sth, Devon Cos. 4) % | Associatd.Co.’s|105 245640/ \100 |100 
Hull an! Selby ss...) \Nrih-B.-- York| ... 
Lancaster and Carlisle vee) Lon & N.-W...\245 — 100 | all 
London and Blackwal |...| Great Easterp../105 66000/ 100 |100 
ecccescncccsoccose| Do er eeeeeeeee 105 
London end Greenwich.../South-Eastern.| 64 meee Stk}100 
Do Preference .......0000:| DO sseceseeeees| cee | 1000000/| Stk/100 
London, Tilbury, & South.| Peto and Cov....| ... 600000/) Stk/100 
‘Lowestoft gua. 4% ......|\Great Eastern..| 92 1710! 2] 2 
BOD Th censpcecccncensecncen] PRD. ccessesnncel, ace 41415) 20 5 
Midland, bradford, Pref.| Midland .........| 97 10694) 50 | 50 
Do Matlock, 5 % .......02| Do ...00» ove ove 100 |100 
Mid Kent (Cray Line) ...)L.. C., & Dr....| .. + |100 |100 
Northern & Eas'ern, 5 %| Great. Eastern.| 57 335000 100 | all 
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LoD VY ‘ Ta 
\ IDDLESEX PRISONS.— 
4 CONTRACTS FOR PROVISIONS AND 
STORES.—The Visiting Justices will meet at the 
| Sessiens House, Clerkenwe'l green, on Friday, the 20h 
instant, at Eleven o'clock in the Forenoon precisely, to 
open TENDERS for the supp y of the underrentioned 
Articles, at the House of Correction, at Coldbath-fields, 
and Westminster, and the House of Detention, at 
| Clerkenwell, from the 24th cay of June instant to the 
25th of December next, viz., Batche:’s Meat, Grocery, 
| Molas-es, Raw Cocoanuts, Scotch Barley, Rice, Potatoe:, 
Ovions, Leeks, Carrots, Oatmeal, Milk, Purter, Sait, 
Soap, Oils, Oil Colours, Lesther, Indian M al, Cheese, 
Beef and Matton Suet, Linendrapery, Woollend apery, 
Ha*erdashery, Slops, and Bedding ; and fr Furnishi: g 
Funerals for Prisoners Dying at either of the Pri-o's 
Also for the supp y cf Coals and Coke for one whole 
year from the 24th in tant. 

Persons willing to Tender for the supply of any of 
the above-ment‘oned Articles may see Samples of most 
of them at either of the Houses of Correc ion, whrre 

| the Forms of Tender can be obtained. Tenders on 
these Forms must be sent in, addressed to the Visiting 


before Eleven o'clock in the Forenoon of Friday, the 
' 20th instant, and no Tender sent in after that time will 
be noticed. The persons tendering must attend at 
Eleven o'clock precisely. 
The Visiting Justices do not bind themselves to 
| accept the lowest or any of the Tenders. 
JOHN 8. SKAIFE, Clerk. 
June 30, 1873. 


H J. NICOLL, MERCHANT 
e Clothier and Outfitter, 114 to 120 Regent street, 
and 22 Corntill, London. Branch Establishmects at 


Manchester, Liverpool, and Birmingham. 


OR GENTLEMEN.-H. J. 
NICOLL’S TRAVELLING, TOURIST, and 
CRUISING SUITS, from Three Guineas; Show: r- 
proof Tweed Overceats, from 20s; Summer Llama Dust 
Coats, from 108 64; Tweed Negligé and Boat ng 
Jackets, from 158 6d ; in Melton cloths, from 21s. 


OR BOYS—H. J. NICOLL’S 


SEASONABLE NOVELTIFS in SUIIS and 
DRESSES.—Washing Suits, of Regatta Cloth, from 
16s 6d; of serge and drill materi«ls, from 15s 6d; 

' Knickerbocker Suits, ‘n Summer Angola Cloths, fom 
Zils. Light Tweed Overcoats, from 14s; ditto, Melton, 
| from 21s. 


10 + ~ 
OR LADIES.-H. J. NICOLL’ 
SUPERIOR RIDING HAF*ITS, from Three to 
Eight Guineas; Pantaloons, 3ls 6d; Riding Hats, 
trimmed, from 21s; Waterproof ‘Iweed Cloaks, from 
2is; ditte Costumes, from 31s 6d; Light Llama Dust 
Cloaks ; the New Pol: naise Jackets ; the Ladies’ Driving 
Coats ; the Walking Habit Dres-; the Ladies’ Wat r- 
proof “ Dreadnought ” Ulster Coats ; with other fashion- 
able Novelties for the Season. 

H. J. NICOLL’S Addresses in Lovdon are: 114 to 
120 Regent street, and 22 Corvhill. Bra ch Establish- 
ments : at Manchester, 10 Mosley street; Liverpool, 50 
Bold street ; and Birmingham, 39 New street. 


Ty , YT ‘ vr 
} ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
| of risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
t the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements »auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
| the world. pots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free bv post. 
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ROYAL POLYTECHNIC.— 

A (N) ICE LECTURE FuR THE WARM 
WEATHER, by Professor Gar’ner, with brilli«nt ex- 
periments.—Great success of Mr. George Buckland’s 
New Fairy Entertainment, THE ENCHANTED 
GLEN, written by Ur. Croft. “Scenic eflects of rare 
beauty and ingenuity, :nd a drama ic dialogue that 
bristles with happy bite—so ial ani political.”— 
Standard, ‘Topics of the day hand.ed with decided 
vigour."—Daily News. “The dialogue is sparkling, 
and abounds in genuine humour.”—Morning Post.— 
Lecture by Mr King, SPRING BUDS. A batch of 
babies —HOW TO GET 10 VIENNA, by Mr B. J. 
Malden.—A superb Fairy Fountain——The Mysterious 
Youth. Master Taylor.—Many other entertainments. 
Open from 1z to 6, and 7 to 10. Amission 1s. 


- . = 
OLLOWAY’S PILLS.— 
Saved from Destruction—It should be deeply 
impressed on every one who has a proper regard for 
health, that the most serious diseases which can afflict 
mankind first manifest themseives by trifling signs, and 
that it is the highest wisdom to meet and subgucate the 
first disordered action wherever and whenever it Cis- 
plays itself in the system. Hoiloway’s pills wiil effect 
this without risk, pain, or drawback. These well-known 
| and universally appreciated j ills relieve the constitu- 
tion from all difficulties, expel all impediments to the 
| natural action of any organ, and prevent undue “ we.r 


and tear” to the system. By their purifying power 
over the blood the whole body i+ refreshed and each 
individual function properly stimulate '. 


T se ‘ OT TT 
URE OF COUGH, CHEST, AND 
bronchial disorders by Dr LOCUCK’S Pulmonic 
Wafers.—From Mr Mallett, Angel inn, Acle, near Yar- 
mouth :—“ Fur upwards of 4 years I suffered from a 
very bad cough and sorencss of the chest. I was 
frequently unavile to turn myself in bed, but the wafers 
never f iled in affording me almost instant relief.” Dr 
Locock’s waters cure asthi a, consumption, coughs, and 
ail disorders of the breath, throat, and Jungs. Price 
Is 13d and 2s $d; er box. Sold by all u evicine vendors, 


| HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or di tmo- 
r discolour with t 
sphere of large towns, and by their process, which is patented, is cheaper than White ee 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an av:algam of the two metals, which protects the Iron from decay or 


incrustation. It should be used instead of Red 
exposed to Salt Water. 


Lead, which is proved to be destructive to 


ADULTERATIONS.—Some Paint Grinders have been sellin 
- L g Zine Paint adulterated 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No enn 


produce good work with such material. Those who have obtained the Patent White Zi 
Paint from Grinders who have not adulterated it, will never willingly use = an Paineies 


their best work. 


Euch Cask of Pure White Zinc is stampod— 
“ HUBBUCK'S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET, 


“For public schools, and all rooms occupied by children there will cuse 
paints. Parents have remarked that their children on returning from the ae e aeet veined E ape 
suffered in heath. The reason is evident—the breath extracts the insidious poison rs 4 paint, ‘the a 
draw in the deadly vapour."—Jonn Buu, September 14 1850. atest: 


HE POTTERY GALLERIES, 
203 and 204 OxrorD STRE*T; and 
3) ORCHARD Steeet, PortTMAN Square. W. 


\ENTON’S ART POTTERY. 








OHN MORTLOCK BEGS TO 


e call the attention of intending purchasers to the | 


immense assortment of a'l kinds of CHINA, GLASS, 
and POTTERY now on view at the sbove rooms. Un- 
usual advantaves are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
piaced in Nine Separate Departments, toget: er forming 
the largest establishment of the kindin Furope. All 
Goods warked in plain figures, with a Discount for 
Cash payments. 


SOLE ADDRESSES :— 
203 and 204 UxrorpD Street; and 
31 UnceaRD STREFT, POoTMAN Square, W. 


YINAHAN’S LL WHISKY. 
This celebrated and most delicious old meliow 
spirit is the very 
CREAM OF IRISH WHISKIES, 


iu quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Kranded 
“KINAHAN’'S LL WHISKY” 
Wholesale Depot, 20 Great Titchfieid street, Usford 
street, W. 


UNVILLE’S OLI 


) 
WHISKY, BELFAST, 








IRISH 


Of same quality as that supplied to the In- | 


Iernational Exhibition of 1862, Dub'in§ Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regue 
larly to the House of Lords, the quality of which is 
equal to the finest Frenvh brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast : or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


x SY. iy Tr ‘ ‘ 
ETTS’ PATENT CAPSULES.— 
NEW PATENTED MATERIAL, 

“ In the interest of those merchan's who are concerned 
n Bottled Wines and Spirits, we call a'tent on to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the poser of preventing not only the 
importa‘ion of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights, 
either in form or the nature of material used.”—WiIng 
TRADE REVIEW. 

Letters Patent Granted to Wi!liam Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thiu Flexible Metallic 
Sheets are Employed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queen's Mos: Excelent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton bui!d ngs, Holborn, 1869. 


YAUTION.—BETTS’ PATENT 

CAPSULES.—The public are resp ctfully cau- 

tioned that BELTS’ PATENT CAPSULES are being 

Infringed by Importa ions from abroad, Betts’ name 

is upon every Capsule he makes for leading merchants 

at home and abroad. 1 Wharf road, City road, London, 
and Bordeaux, France. 

’ 

LEA & PERRINS’ SAUCE, 
THE ‘‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERKINS on all bottles and labels, 











Agents—CROSSE & BLACKWELL, London, and sold | known standard quality of Liebiz Company's Extract of 
by all Dealers in Sauces throughvut the Worid. i Meat will continue absolutely unalterd. | 
sae mma a [ae srneremineasiatimnneagemneemntndnstriinariaban dae errata martian 
<dnterwititiemtitingteebeiettellgrintaedns: domed mamiiemnennetaaestmeg eee agen / 
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ORIENTAL TELEGRAM 
AGENCY (Limited), 

14) Leadenhall street, London, E.C.: 35a Moorgate | 
street, Lonton; 61 Princes street, Manchester: 
hatavia buildings, Hackins Hey, Liverpool; 29 
Waterloo street, Glasgow. 

Great Reduction in tariff for messages to India 

China, Australia, &c., through the SOCIAL DEPART. 

MENT. Prospectuses post free. 


ICE SAFES AND 








easier 

WENHAM 

LAKE ICE.—The WENHAM LAKE ICE COM. 

PANY’'S celebrated Ice, Ice Water, Pitchers, Ice Butter 

Dishes, Ice Cream Machines, Prize Medal and New 

Duplex Refrigerators, fitted with wat: r tanks and filters, 

| and all modern improvements, can be obtained only at the 
| 





Sole Office, the Wenham Lake Ice Company, 125 Strand, 
London (corner of Savoy street). Illustreted lists free 
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ingredient in ALEX. ROSS's CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX, 
ROSS, 248 High Holborn, London, and all Chemists, 





JT v7 y Ty 
AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX. ROSs’s CURLING 
FLUID cuils Ladies’ or Gentlemen's Hair immediately 
itis applied. Sold at 3g 6d, sent tree for 54 stamps, 
Had of all Chemists. 


aay 
(REY HAIR, 248 HIGH 
Holborn, London.—ALEX. ROSS'S HAiK DYE 
produces a perfect colour immedistely it is used. It is 
permanent, and perfectly natural in ettect. Price 38 6d, 


sent by post for 54 stamps; and all Chemists. 


AIR COLOUR WASH.—BY) 


{ 

i 

| camping the heau with this beaut.fully perfumed 
Wa-h, in two days the hair becomes it o: iginal colonr, 
and remains so by an occasional using. 10s Gd, sent | 

for stamps. ALEX. RUSS, 248 High Holborn, Loudon; | 








and all Chemists. 





| 

Y 7) ’ Th) my ’ | 
NOSE MACHINE.—THIS IS A) 
41 contrivance which, applied to the nose for an 
hour daily, so directs the soft carti'ege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain, Price 10s 6d, sent carriage free —ALEX. 
ROSS, 248 High Hvlvorn, Loudon, Pamphlet sent for 
Wo stamps. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


"WHEN YOU ASK FOR 
GLENFIELD 
STARCH, | 
SEE THAT YOU GET IT, 


As Inferior kinds are often Substituted 
for the sake of extra profits. 





DEATH OF BARON LIEBIG. 

jAC ‘ T Y 
ESPECTFUL NOTICE IS 
| given by LIEBIG'S EXTRACE OF MEAT 
CUMPANY (Limited) that the Guarantee Certificate of 
Genuineness of Quality, signed hitherio by Karon Liebig 
and Professor Max von Pettenkofer, will in future, i0 
accordance with Baron Liebig’s own directions made 
| many years ago, be signed by his Colleague Professor 
Max von Pettenkfoer, the eminent Cnymist, and by 
Hermann von Liebig, son of Baron Liebig, who has beet 
acting as his special a-sistant in tne Analysis of the 
Company's Extract. Thus the exce lence of the well- 
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June 14, 1873.] 
ANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


TL 
NATION AL BANK OF INDIA 
I (Limited). 
Hzap Orri¢zs—80 King Wixiam street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange psyable at Bombay, Caleutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 


They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourtcen 
days’ notice. 


THE AGRA BANK (LIMITED). 
EsTABLisHtp IN 1833.—CapitaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 


Current Accounts are kept at the Head Ottice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


B1xxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


SaLes AND Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


a +. ry my y 
HO® G KONG AND SHANGHAI 
BANKING CURPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Court or Dirgectors aND Heap Orrick tn Hose 
Kone. 
Lonpow ManaGer—W. H. Vacher, 32 Lombard street. 
BanxEers—London and County Bank, 
BRANCHES AND AGENCIES. 











Hong Kong ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the uve of travellers. 


They open Current Accounts for the convenience of 
constituents returning from ( hina, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Gevernment Securities, drawing In- 
terest and Dividends on the s me as they fall due. 

Shar-holders having their shar:s on the London 
Tegister r-ceive their dividen s at the fixed rate of 
4s 6d per do!lar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


7 v 
RIENTAL BANK 
CORPORATION, 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up >apital, £1,500,000. Re-erved funds, £500,000. 
Covagt or Directors, 
Cuatkman—James Blyth, Esq. 
Deputy-CHalkMaN— ieorge Arbuthnot, Esq. 

Sir Wm. J. W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burr ; Lestock Robert Reid, Esq. 
Duncan James Kay, Esa | W. Walkiushaw, Esq. 

CnizF Manacer—Chariles J. F. Stuart, Esq. 
Svs-Manackr—Patrick Campbell, Esq, 
BanKERkS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
botrne, Point-de-Gulle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They a‘so issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
tnittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be ascertained 
2 application at their Otlice. 

Office hours, 10to% Saturdays, 10 to 2. 

Tureadneedle street, Louden, 1573 


THE ECONOMIST. 
ANK OF SCOTLAND. 


London Office. 

Notice is hereby given, that the rate of interest 
allowed on Deposit Accounts will be FOUR-AND-A- 
HALF PER CENT. until further notice by advertise- 
ment. 


ROBT. DAVIDSON, Manager. 
43 Lothbury,. June 12, 1873. 


y T y , rT" 
THE NATIONAL BANK OF 
SCOTLAND. 

London Office—Nicholas lane, Lombard street. 
Notice is hereby viven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland, at this Office, will be FOUR-AND-A-HALF 
PER CENT. from this date until further notice. 
W. STRACHAN, 
JAMES CoWaN,t Joint Agents. 
June 12, 1873. 


(THE LONDON JOINT STOCK 
BANK. 

Notice is herebv given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven davs' notice of withdrawal 
is this day resuced to FOUR-AND-A-HALF PER 
CENT. per annum. 

WwW. F. NARRAWAY, General Manager. 

5 Princes street. Mansion House, June }2, 1873. 


[LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


. . ee 
HE NATIONAL BANK OF 
AUSTRALASIA, 
Incorporated by Acts of the Legis‘ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £198,000. 
Offices—47 Cornhill, E.c, 








This Bark conducts banking business of ever 
description with the Australian Colonies up on curren 
terms. Approved bills neyotiated or sent for co llection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, a:d Western Australia, 
and its Agencies in New South Wales and Queensland, 

T.M. HARRINGTON Manager 


‘ 7 Ty YL v r 
HE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capita', £800,000. Reserved Fund, £140,000. 
MATTHEW HUTTOM CHAYTOR, Esq., Ubairman. 
Interest sllowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixe periods, as may be agreed upon. 
Every facility aff. rded for the transmission of money 
between London, Liverp ol, and Manchester, and for 
the receipt and delivery of stocks, shares, Kc. 
Cireular Notes and Letters of Credit issued, and 
every other desciiption of banking business transacted. 
R. 0. YEATS, Manager. 





Bartholomew lane, E.C. 


T T TORaATT.M 
],O% DON AND HANSEATIC 
BANK (Limited). 

Incorporated under the Limited Liability Acts for 
England, 1862 and 1567. 
Capital £800,000, in 40,000 shares of £20 each, £5 
paid up. 


BoarD OF Directors. 

G. W. Egmont Bieber, Esq. (Messrs Bieber and Co.), 
London. 

Wm. Cotton Curtis, Esq. (Messrs Robarts, Lubbock, 
and Co.), London, 

Sam Mendel, Esq., Manchester. 

Francis 8. Wigram, Esq., 27 Brvanston square, London, 

Augustus Wattenbach, Lsq. (of the late firm of Watten- 
bach, Heiljers, and Co., Calcutta and London), 
London, 

Robt. James Wigram, Esq. (Messrs Robert Benson and 
Co.), London. 

Frederick Youle, Esq. (Mesers Frederick Youle aad 
Co.), London. 

L. E. Amsinck, Esq. (Messrs L. E. Amsinck and Co., 
New York), Hamburg. 

Emile Nolting, Esq. (Messrs Emile Nolting and Co.), 
Hamburg. 

A. P. O’Swald, Esq. (Messrs Wm. O’Swald and Co.), 
Hamburg. 

E. F. Sieveking, E q., D.C.L., Hamburg. 

Siegmund Warbuig, Esq. (Messrs M. M. Warburg and 
Co.), Hamburg. 

Th. Wille, Esq. (firm of Theodor Wille), Hamburg. 

Carl Woermann, Esq (firm of C. Weermann), Hamburg. 
MANAGER—G. Metzger, Esq. 
Sxecegstaky—F. W. Baumann, Esq. 

BANKB&RS. 
Tre Bank of Eng'and. 
Messrs Robarts, Lubbock, and Co., 
London, 


Lombard street, 


Current accounts are kept for the convenience of con- 
stituents abroad. 

Moneys are received on deposit. 

Bills of exchange negotiated, and letters of credit 
issued upon all principal towns of Europe, America, 
India, Ke. 

Advances made upon securities and merchandise, 





Sales and porchases effected in British and foreign ; 


securities, bullion, Xc. ‘ 
Terms to be ascertained at the Temporary Offices, 
7 Nicholas lane, London. E.C. 
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ANK OF CALIFORNIA.—THE 


URIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California 


San Francisco, the termsfor which may beascertained 
at their office. 


Threadneedle street, 1872. 


ANGLO-CALIFORNIAN BANK 


(Limited). 

Notice is hereby given, that this BANK WILL 
COMMENCE BUSINESS in LONDON and SAN 
FRANCISCO on the 2nd JULY NEXT. 

Drafts issued and Bills coll-cted on San Francisco 
and New ‘ork, and orders for bullion executed. 

By order of the Board. 
3 Angel court, E.C., June 4, 1873. 


\ ERCANTILE BANK OF THE 
4 RIVER PLATE (Limited). late 
COMMERCIAL BANK OF THE RIVER 
PLATE (Limited). 
Heap Orrice—6 Lombard street, F.C. 
Office Hours, 10 to 4; Saturdays, 10 to 2. 
BRANCHES 


Buenos Ayres, | Monte Video. 


DRAFTS on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS, COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or COL- 
LECTED. Letters of Credit and Circular Notes issued. 

Toe purchase and sale of South American and 
other Securities, ant generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Mon-y received oa deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 





J)EUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 
Prussian Law.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 


THALERS (£2,250,000.) 
Hxap Orricz, Bervix :—29 Burg Strasse, 





Lowpon Banxers. 
National Provivcial Bank of England. 
German Bank of London (Limited). 
Loxpon Sovicrrors—Mesers Freshuelds. 
AGENCIES. 
Hamburg, Bremen, Shanghai. and Yokohama. 
AGENTS IN New York. 
Messrs Kno»laugh and Licotenstein. 
Lonpon AGENcy. 
50 Old Broad street, E.C. 
ManaGur—4G. Pietsch, Esq. 
Carer Accountant—B. A. Wahl, Esq. 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


’ 
OMPTOIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 
francs. £ 


Capital fully paid up .....0.. 80,000,000 .. 3 200.000 
francs. £ 
Reserved fund ........s.cccscsee 20,000,000 ... 800,000 


Heap OrFics—-14 Rue Bergere, Pari . 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Loxporx BaNgERs. 
The Union Bank of London. 
Loxpow Acexncr—l44 Leadenaall street, E.C, 
ma» aGeR—Theou,. D-omel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name. places. 

The Agency wil) conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., uvon terms to be ascertained at the Office. 


TO” CAPITALISTS AND 


OTHERS, 
LOAN OF £20,000. 

The Brighton Intercepting and Outfall Sewers Board 
are about to borrow the sum of £20,000, under the 
powers of ‘* The Brighton Intercepting and Outtall 
Sewers Act, 1870," on security of the rates and moneys 
e-ming to the Bourd from the Town Council of 
Brighton and the Local Authorities of the other dis- 
tricts liable, under the provisions of the said Act, to 
contribute proportionately to the expenditure of the 
Board, and which districts togetner comprise property 
of the annual rateable value of upwards of £500,000. 

The principal money borrowed will be repaia at the 
option of the lender, either by yearly or half-yearly in- 
stalments extending over fifty years, and the interest 
wil be paid half-yearly. The moitgages are trans- 
ferable. 

Persons or companies willing to lend the whole or 
any part of the said sum of £20,006 (such part not being 
less than £1,000) are requested to send proposals in 
writing, stating rate of interest per centum per annum 
required, under cover to me, at the Town Hall, 
Brighton, endorsed “ Proposal for Loan,” on or before 
Tueseay, the 24th day ot June, 1873, at Ten o'clock in 
the forenoon. 

The proposals a‘e to be made in such form as will 
admit of the Board accepting the same for the whole or 
any part of the sum offered. 

she Board do not bind themselves to accept the 
lowest or any offer. 

F. J. TILLSTONE, Clerk to the Board. 


Town Hall, Brighton, June 3rd, 1873. | 
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| 
| 
| A DESCRIPTION OF 


THE 


THE ECONOMIST. 
WANTED, 


JUST PUBLISHED 


STREET: 


MONEY MARKET. 


By WALTER BAGEHOT. 
Crown 8vo, 7s 6d. 
HENRY SS. KING awnp CQO, 
JUST PUBLISHED, 


THE ENGLI 


A New Edition, revised and corrected, 


HENRY 58. 


ARTHUR 


EXCHANGE, YIELD, 


Changes} and Events. 
KI 


Calculated especially to meet the requirements of the New System 
Published by LONGMANS, GREEN, aud CO., Paternoster row, London. 


SH CONSTITUTION. 
WALTER BAGEHOT. 


with an Introductory Dissertauen on Kecent 


Crown Svo, 7s 6d. 


NG anpv CQO, 


THE NEW GERMAN CURRENCY. 


CRUMP’S . 
SHARE TABLES. 


of German Currency 








WITH THE SANCTION 


THE 
OF 


DIGEST OF 


eo a re gS SS SD a ts 


achieved. 
its results have as yet been ascertained ; 


lll rrr ee ee 


on Urban and Rural Populations, 


to dig more deeply into the rich mine 


Just published, royal 8vo, cloth, lettered, 5s; 


Dedicated, by permission, to the President, 
Statistical Socie Yy of London, 


most people will desire to know, in a form at once cheap, 
The introduction contains many original features, among which may be mentioned 
the observations on the movements of the English Population, the sections on Inhabited Houses, 
on Parliamentary 
Districts, on the Growth of London, and on the cost of the Census, together 
throughout of the facts derived from the Returns of 187i 
of figures which 


OF THE REGISTRAR-GENERAL. 


paper covers, 43, 


ENGLISH CENSUS 


1871. 
COMPILED FROM THE OFFICIAL RETURNS, 
AND 
Edited by JAMES LEWIS (of the Registrar-General’s Department, Somerset House). 


Vice- Presidents, and Council of the 


«A comprehens ve digest, which, in 1 the | compass of about 200 octavo pages, contains all 
the leading features of the official folios.........Mr Lewis, who has himself taken an important 
part in the preparation of the folios, is particularly well qualified for the task which he has 
He has written an introduction which is, in fact, a Report on the Census, so far as 
and his work contains everything on the subject that 


easy of reference, and convenient to 


Representation, on Urban Sanitary 


Our limits forbid us at present 
Mr Lewis has marshalled so conveniently ; 


and we can only pay a parting tribute to the design and execution of his volume, and to the service 


which it will render to all who are called upon to make use of 
EDWARD STANFORD, 


LONDON: 


Now Ready, 
OTES ON BANK 
By T. H. INGLIS PALGRAVE. 
Price 6s. 
London: John Murray, Albermarle street. 


NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Sharcs, Mines, 
shoukd consult the 

“INVESTMENT REV EW,” 
Indepe sdent, Fearless, and Exhaustive. 
By JOHN Kk. PIKE, Stock and Share Dealer, 
Crown cnambers, Threadneedle sireet, London. 
Post free, ” hreepence. 


— N VESTURS. 
AVINGTON & PENNINGTON’S 


MONTHLY RECOKD of INVESTMENTS, con- 


taining an exhaustive review of the British and Foreiga | 


Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
per cent. Price 6d per copy, or 58 annually. 

Lavington and Pennington, 3 Royal 
batidings, Londyva, E.C. 


‘ ‘ ‘ r ry ‘ 
| HE VICE ROY OF EGYPT'S 
MORTGAGE LOAN, — Tre Coupons due on the 

7th July next and the Bonds drawa for redempti n, 
will be PAID at the Ovtices of the Anglo-Egpptian 
Banking Company (Limited), No 27, Clements lane, 


Exchange 


Lombard street, on or after tuat date. 

The Coupons and Bonds must be left three clear days 
previously for examination. 

Lists nay be had on application. 

Uffice hours eleven to three o'clock ; Saturdays, eleven 
to one o’clock.—By order, 


A A A EE A 
—_—_-_-..?.?.kR ee —eeeee_—oe_ ee 
+-- 
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O, FOA, Secretary. 
27, Clements lane, Lombard street, June 13, 1873. 
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en es ee nes eee Eee mere: © 


the facts which it contains. 
s.W. 


6 AND 7 CROSS, 


CHARISG 

1 arturnmn.ry ’ ‘DOAN 

:.1E NTRE-RIOS SEVEN PERCENT. 
STATE LVAN, 1872. 

The Dividend due lst July next will be PAID at our 
Counting house on and af.er that date, 

Cou; ous can be left avy day except Saturday on and 
after the 23rd instant, between the hours of eleven and 
two, three clear days beiug required for their eXamina- 
tion. 

Cc. DE MURRIETA and CO., 
No. 7, Adams cvurt, Old Broad street. 


London, Juve 13, 1873. 
YEW GRANADA BONDS 
, at a General 


The undersi:ned hereby give notice, that 
Meeting of the Holders of Dew Granada Bonds, hel in 
Amsterdam, on the 6th of June instant, aud duly con- 
vened by the al Comuwittee of the Ams’erdam 

Sourse for that purpose, the proposition of the Govern- 
ment of the Unite: States of Colombia for the conver- 
sion of the external devt was unanimously rejected, and 
a protest to that effect has been sent to that Govern- 
ment.—Ry authority of the General Committee of the 
Amsterdam Bourse. 





Gene 


D. COLACO OZORIO, 
Royal Hote’, Blackf iars, London, 
13th June, 1873. 


PEN .NSYLVANITA 
SIX PER CENT. GENERAL 
STERLING BONDS. 

The DIVIDEND WARRANTS, due on the Ist Joly 
next on the Pennsylvania Rail oad Six per Cent. General 
Mortgage Stering Bonds, negotiated through the Lon- 
don, Asiatic, and American Company, Limited (T. 
Wiggin and Co ), will te PAID on the Ist July, or any 
succeeding day (Friday excepved), between the hours 
of 10 and 2, at their Counting-hou-e, 26 Old Broad 
street, E.C., wi ere the customary lists may be obtained. 

The Wariants must be left two clear days for examina- 
tion. 

26 Old Broad street, London, E.C, 


RAILROAD 


MORTGAGE 





me Lime se 





| pro 


| 

i. , , | BAY OFr | 
with the application } 

| RAILWAY. 


|} Counting-heuse of 
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THE AGENCY OF SOME FIRST-CLASS SOURCES FOR DRY GOODS BY A , 


ZURICH 


| Whose Travellers visit regularly Upper Italy and Switzerland, and deal with Wholesale Firms. 
10, care of Mr Rudolf, Mosse’s Advertising Agency in Zurich, Switzerland. 


HOUSE, 


INDIA OFFICE, June 10, 1873. 


ur - 
RDER OF THE SECRETARY 
S!IATE FOR INO LA IN COUNCIL. 

* Tw) young men will be sel-cted in November next 
to be trained and educated tor the Forest Service of 
India. - 

The course of training and instruction in Forestry 
and cognate sciences in Fronce or Germany lasts for 
two years and a half, previous to the departure of the 
Students for India a’ the end of 1876, and the Sec etary 
of State will contribute, at the rate of £50 half-yerrly, 
towards the expenses of the training of such candidates 
as are favourably rep :rted on by their instructors. In 
addit on to this, some weeks must be passed under a 
Forester in Scotland. 

The salary will be at first £300 a year, and the 
salaries of the appointments in the three Presidencies 
range between that sum and £1,900 a year. 

Applicants must be natural born British subjects, 
above 17 and under 23 years of age, an¢ unmarried. 

Persons intending to become candidates should at 
once apply for the particulars of these appointments to 
the Assistant Secretary, Revenue Department, India 
Office, Westininster, as the testimonials and certificates 
required mus~ be sent to the India Office before the 14th 
of October next. HERMAN MERIVALE, 

* [Erroneously stated Four in the last Advertisement.] 


yue BLOCHAIRN LRON 
COMPANY (Limited). 

No'ice is hereby given, thit the LISTS of APPLICA- 
TIONS for SHARES in this Company will be CLOSED 
on WEDNESDAY, the 18th instant, for London, and 
on THCORSDAY, the 19th inst., for Country, Applica- 
tions.—By order, | 

CHADWICKS. ADAMSON, COLLIER, and CO. | 


\ ip LAND RAILWAY. 


TOURIST ARRANGEMENTS, 1878. 
Arrangements for the issue of Ist, 2nd, and 3rd Class 
Tourist Ticket-, will be in force from May 26th to the 
31st Octo ver. 1373. 
For particulars see Time Tabl-s and Programmes | 
issued by the Company. 
JAMES ALLP RT, General Manager, 


Derby, May 17th, 1873. 
BAY OF HAVANA AND 
J MATANZAS (CUBA) RAILROAD SEVEN PER 


CENT. LOAN OF £250,000, 1861. 

The Haif-Yearly Interest on the above Bonds, due on 
the 15th inst.. will be PAID on the following and any | 
succeed ng «day at the Counting-house of Messrs J. | 
Henry Schroder and Co., 145 Leadenhall street, between 
the hours of 11 and 2 o'clock. The Coupons must be | | 
left for examination three clear days before applying 
for pa ment. 

In carrying out the operation of the Sinking Fund, the 
Numbers «f the Bonds acquired by purchase will be 
pu lished in a few days. 

_L oncton, June @, 187 3. 


BR AY OF 
MATANZAS 
vil TGAGE LOAN 





| 
| 








HAVANA 
RATLROAD 
OF £410,000 


AND 
COMPANY THIRD 
(1865), ON THE 
HAVANA AND MATANZAS RAILROAD, 
AND FIKST MORTGAGE LOAN OF THE CULISEO 


Holders of the Bonds of the Loan of £490,000, 1865, 
are informed that the balance of the prince pal of the 
Certificate issued in respect of the unpaid Coupons, due 
loth June, 1569, 10 h December, 1869, and 10th June, 
1870, will be VALID on and after the 16th instant, at the 
Messrs J. Henry Schroder and Co., 
145 Leadenhall street. 

The Certiticates nau-t he left three clear days for wT 
aminat‘on before aoplying for payment. 

Certificates will be issued in respect of the — 
due 10th inst., and holders are requ sted to : 
Coupons in for exchange forthwith. 

i45 Leadenhall street, London, June 9, 1873 


end their | 

pertcu INDLA AILWAY 
COMPANY, 

4,000,0000f FOUR-AND-A-HALF PER 


ISSUE OF 
CENT. OBLIGATIONS, guaranteed by the Home 
Goverament. 
Notice is hereby given, that the Thirteenth Coupon, 

due the 15th July next, will be PAID on and af-er that 

day, at the option of holders, either in London, at the 

Office of Messrs Horstman and Co,, with £1 18s 1d, or 

f the Kas Vereeniging, 

at the Office of the Com. 


in Amsterdam, at the Office 
with 22f 50c, or at the Hague, 
pany, with 22f 50c. 

Notice is farther given, that on the 7th of June, 1873 
at the Hague,in the presenco of Mr W. J. E:kendal, 
Notary Public of this place, the following 73 Obliga- 
tions were drawn for redemption, viz.:— 


Nos.18l1 275 312 $821 388 415 52 453 
466 485 497 510 687 661 685 779 
Sll 837 935 951 984 1000 1043 1050 
1142 1205 1209 1218 1223 1404 1500 1548 
1628 1632 1646 1781 1804 1511 1885 1947 
1998 2125 2159 2180 2309 2312 2337 2339 
2370 2476 2532 2642 2707 28453 2935 3027 
3087 3090 3098 3134 3140 3250 3355 3356 
S4ll 3445 3451 3502 3609 36-1 3655 3309 
3833 


—and that the same will be PA!D OFF at par on the 


15th of July next (after which day the interest thereon 


j 
will cease), at the option of holders, ; 


either in Lon- 
don, at the Office of "Messrs Horstman and Co., with 
£84 15s, or in Amsterdam, at the Oflice of the Kas 
Vereeniging with 1,000r. 

Bonds and Coupons are to be left three clear ts weaice 


for examination. 
The Hague, 9ih of June, 


1873. 
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FRANCIS CANAL COMPANY, HUNGARY. 


AUTHORIZED BY THE HUNGARIAN GOVERNMENT. 


SHARE CAPITAL, Fis. 4,018,000 Ordinary Stock subscribed for by the Hungarian Government; Fis. 4,534,000 Preferred 
Shares; Total, Fis. 8,552,000. 


Issue of £500,000 Sterling, or 5,000,000 Florins Silver, Six per Cent. First Preference Bonds of £100 or 1,000 Florins Silver, 
each, bearing Interest from lst May, 1873. 


With Participation in the Profits of the Company for the whole Term of the Concession after Payment of Six per Cent. Interest on the 
Entire Capital. 


Redeemable at Par. in Thirty Years, by an Accumulative Sinking Fund of One and One-Fifth per cent. per annum, in half-yearly Drawings. 





Issue Price, 85 per Cent. 





The undersigned, I. THOMSON, T. BONAR, and CO., are authorised to open 
subscriptions for the said issue of £500,000 Six per Cent. First Preference Bonds. 
At 85 per cent., payable as follows:— 
£5 per cent. on application 


10 a on allotment. 

20 _— Ist August. 

20 ~ 1st September. 

300 1st November, less half-year's coupon, de- 


_— ducting income-tax. 
£85 _ 
Subscribers may pay up in full on allotment, or on any day when an instalment 
falls due. under discount at 5 per cent. per annum. 
IN VIRTUE OF A CONCESSION which has received the sanction of the Hun- 
garian Parliam ‘ompany has been formed in accordance with the laws of 








Hungary for the owing purposes:— 

(a.) To take over from the Government the existing Francis Canal, and put it 
in good repair. 

(.) To construct a feeding and navigation Canal from the Danube, near the 
town of Baja, to a junction with the Francis Canal, near the town of 
Bez lin 

(¢c.) To cause the branch of the Danube which is commonly called the “ Sugo- 
vitza " to be navigable and to be partly transformed into a port. 


(2) To make an extensi 
River Theiss. 

(e.) To construct a new Navigation and Irrigation Canal, which shall start 
from the Francis Canal! near Kis Stapar, and take its course near sundry 
villages. reaching the Danube below the town of Neusatz. 

¢f.) To work the said Canals for traffic, irrigation, drainage, &c. 

THE TERM OF THE CONCESSION is for seventy-tive years, dating from 26th 

July, 1870, and during twenty years after completion of the works the Company 
is exempt from income-tax. 


n of the Francis Canal as far as the cut of Borjas, onthe 


THE CAPITAL OF THE COMPANY has been fixed by Government at 
Fis. 13,552,000 silver, viz.:— 
Fls. 5,000,000 in First Preference Bonds. 


», 4,534,000 in Preferred Shares, 
» 4,018,000 in Ordinary Shares. 
Fs. 13,552,000, 

THE GOVERNMENT, by authority of Parliament, has subscribed the whole of 
of the Ordinary Share Capital at par; the Preferred Shares have also been sub- 
scribed. 

THE BONDS NOW ISSUED are a first charge on the undertaking and revenues 
of the Company, and are free from all Hungarian taxes, according to the tenor of 
the Bond. 

IN ADDITION TO THE ORDINARY INTEREST COUPONS, there will be Sixty- 
nine surplus-profit coupons attached to each Bond, entitling the holder thereof to 
participate in the profits of the Company on equal terms with the shareholders 
during the whole term of the concession, after payment of 6 per cent. interest on 
the whole capital of the Company, the sinking fund of the Bonds, and other charges 
according to the Statutes. 

THE COMPANY HAS ENTERED INTO A CONTRACT with Messrs. WYTHES 
and LONGRIDGE, of London, to complete all the Works by the Ist August, 1875, 
and during construction to pay interest on the Bonds now issued. 

THE COMMENCEMENT OF THE WORKS was inaugurated by the King on the 
5th May, 1872, and they are being vigorously proceeded with. 

THE SEAT OF THE COMPANY is at Pesth, and the Board of Administrators 
consists of the following ten Directors, four of whom have been appointed by the 


Government:— 

General TURR, Chairman. 
MAX BECK. 
COLOMAN TOTH, M.P. 
CHRISTOPHER WEGUELIN, London. 
CH. LOWINGER, A.C.E. 





M. KOROSZMITS, M.P. 
Baron RUDITS. 

L. SCHMAUS, M.P. 

A. KATONA. 

CH. ULLMANN. 


THE EXISTING FRANCIS CANAL, from Fildvar on the River Theiss to Bezdiin 
on the River Danube, 73 English miles in length, formerly the property of the 
Hungarian Government, and which is transferred by the concession on condition 
of being thoroughly repaired and deepened, will be completed in a few weeks. 
Messrs, Wythes and Longridge having been at work upon it since the beginning 
of August, 1871, the said Canal is now navigable; and what remains to be done 
will not interfere with the navigation. It unites directly with the River Danube 
the district known as the Banat, situated on the left bank of the River Theiss, and 
saves 150 English miles to the boats coming from that district to the Danube, and 
vice versd, by avoidiug the numerous bends in these two rivers, and, moreover, does 
away with the diffieult and long navigation up stream caused by the strong current 
of the Danube. The depth of water will be sufficient at all times to insure the 
passage of the largest Theiss boats. 

THE NEW CANALS from Baja to Bezddn, and from Kis Stapar to Neusatz, 
will form a direct communication between the towns of Baja and Neusatz, both 
situated on the Danube. The distance between these two points by the River Danube 
is now 160 English miles, and by the new Canals this distance is reduced to 90 
English miles. They intersect the districts known as the Bacska, which, with the 
Banat already mentioned, form one of the most fertile districts of Europe, and are 
capable of produciog annually 51,000,000 cwts. cereals, according to the estimate 
of the Chamber of Commerce of Temesvar. The export in 1868 was 23,000,000 
ewts. Itis believed that the greater part of the wheat and other grains grown in 
the Bacska wil! be carried by these Canals. 

_ The above canals will be employed not only for navigation, but for drainage and 
irrigation, of both of which the country is in great need. 

THE BONDS WILL BEAR INTEREST at the rave of 6 per cent. per annum, 
payable hait-yearly in London, in sterling, on the Ist May and the lst November, 
at the counting-house of I. Thomson, T. Bonar, and Co., and the first half-year's 
interest will fall due Ist November, 1873. 

A SINKING FUND of 1 1-5th per cent. per annum on the entire nominal 
amount of the Bonds will be applied by semi-annual drawings by lot, in London, 
on Ist May and Ist November, so as to redeem the whole loan in 30 years. 

THE FIRST DRAWING will take place one year next after the completion of 
the Canal, but not later than Ist May, 1877, and the drawn bonds will be payable 
six months after each drawing 6@ . 

if no allotment is mde the deposit will be returned in full, and if only part of 
the amount applied for is allotted, the balance of deposit will be first applied towards 
the 10 per ceut. due on aijotment, and the remainder (if any) returned 





Default of payment of any instalment renders all previous payments liable to 
forfeiture. 

Scrip Certificates to bearer will be exchanged against allotment and deposit 
receipts, and bonds to bearer, when ready, will be issued to the holders of paid-up 
scrip. 

Applications in the annexed form, accompanied by a deposit of 5 per cent., will 
be received by the undersigned. 


574 Old Broad Street, June 12, 1873. I. THOMSON, T. BONAR, and CO. 


The documents relating to the issue can be inspected at the offices of the 
Solicitor, H. P. Sharp, Esq., 92 Gresham House. 

Forms of Application can be obtained at the offices of I. Thomson, T. Bonar, & Co., 
574 Old Broad Street; or of Messrs. P. Cazenove and Co., 52 Threadneedle Street. 





Approximate estimate of the revenue furnished by the Company, and based on 
the statistics of the Chamber of Commerce of Temesvar, the statistics of the towns 
and villages crossed by the Canals, and Mr. Bontoux’s work on the Exports of the 
Kingdom of Hungary. 

Proceeds from navigation:— 

From the River Theiss to the River 
Danube, by the Canals from 
Foldvar to Bezddn, and Bezddn 
to Baja, 16 to 20 German miles... 

3y the new canal from Neusatz to 
Kistapar and Baja, 16 to 20 
German miles..... 

By transport of merchandise from 

the Danube to the Theiss 


Centners. 
3,000,000 





4,000,000 


1,000,000 
(for the whole length } 
8,000,000 { at 8 kreutzers per } 
(centner per mile = 
Local traffic of Canai towards Theiss and Danube, per statistics of the 
communes ,....... paiisliidinaenchaudeingiieidsarin +». 10,000,000 at 6 kreutzerge = 
Sundries:— 
Lease of water power at locks, revenue from fisheries, and 'ease of 
land belonging to the Company 
SIE evncasaxeninvaviivtoxennnicencert eccececoceseees 
Irrigation :— 
The canal carries sufficient to irrigate 400,000 yochs,* of which the 
different communes crossed by the canals and large landed pro 


Florins. 
640,000 


600,000 


100,000 
50,000 





prietors have already lodged demands for 100,000 yochs. Taking 

this quantity as the first basis for revenue at an average minimum 

price of 3 florins per yoch, we have from irrigation ...........0.csssseses ° 300,000 
PIES: ccocsosstaensnsancorcenenpsbeasaintunsianpegsnnsnneetsetloussisbncsenetpesecoesoonen ° 30,000 


1,720,000 
150,000 


1,570,000 





Deduct annual Working Cxpenses ..recsrercssrerrssrerereenerstrseess 


Or four times the amount required for 
interest and amortisation of the pre- 
sent issue 


? Less 10 per cent. for conversion 
5 INtO BilVE .. cercccsesssssessesceeses 157,000 


eee e eee ene eeeeeeee res eer eeeeeeeeee 


FI. 1,413,000 





Annual Charge :— 
Interest on First Preference Bonds, 5,000,000 at 6 per cent... 300,000 
Sinking Fad, eiyccccccoccccccecesesscnsectsccsstsccccqnccssencsccesosecsecy 60,000 


—_—__— 


360,000 





F1. 1,053,000 
Preference shares, 4,534,000 at 6 per COMt. csecrccerercseseeereeeee 272,040 


Ordinary shares, 4,018,000 at 6 POF CONE.....cscerrerssesescereeeee 241,080 
513,120 





Leaving & balance Of .......cscssccesseversessessssceesesesseseeesseree El, 539,880 
Equal to an additional 4 per cent. on the total capital of 13,552,000 silver guldens. 
N.B.—It will be observed that in the estimate of proceeds from irrigation credit 
is only taken for 100,000 yochs, whereas the total amount of land available for 
irrigation is 400,000 yochs; it can therefore, be surmised that, as the irrigation 
develops itself,and the whole of the land is under irrigation, the revenue from 
this source will gradually be increased to at least 900,000 florins per annum within 
a period of, say, ten years. 
* A yoch, equal to 1-06 acre. 


FRANCIS CANAL COMPANY, HUNGARY. 
AUTHORISED BY THE HUNGARIAN GOVERNMENT. 

Issue of £500,000 sterling, or 5,000,000 Florins Silver, Six per Cent. 
First Preference Bonds of £100 or 1,000 Florins Silver, bearing 
interest from 1st May, 1873. 

With Participation in the profits of the Company for the whole term of the con- 
cession, after payment of Six per Cent. interest on the whole capital. 
FORM OF APPLICATION. 

To Messrs. I. THomson, T. BONAR, AND Co., LONDON. 


Gentlemen,—Having paid to you the sum of £ request that you will allot to 
on the conditions of the prospectus, dated 12th June, 1873, Bonds of 

£100 or 1,000 florins silver each of the above-mentioned issue, and agree to 
accept the same, or any smaller number that may be allotted to , and to pay 
the further instalments thereon ; and in default of due payment of any instalment 





agree that allotment and all previous payments shall be liable to forfei- 
ture by you. 
Name in full ...cccccocccsccrccsssesecrsesesssecessescssoeses 
Address ..... 






Date 


Signature .......... : 
(Addition to be filled up if the applicant desires to pay in full.) 
desire to pay up subscription in full, discount at 5 per cent. to be allowed 
thereon for intervening period. 





Signature ...... eeveccccccccscescosceses eoccceseeee cove 
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CANADA. 


TTAWA 
CANADA) 
STERLING LOAN, | 


on the General Rates leviable on the whole of the 


Assessable Property of the City. 


ISSUE CF £102,720 STERLING LOAN IN BONDS TO BEARER, OF £100, 


£200, AND £500 EACH, 


AND ONE BOND OF £220, 


Redeemable at Par in Gold, in London, on the Ist May, 1903, 


; Unless previously redeemed by Drawings at the end of 10, 15, 


20, or 25 Years, 


Ist November in each year, by Coupons annexed. 





i 
Interest payable in Gold in London, at the Banking-honse of Messrs Grant Brothers and Co., Half-Yearly, on 1st May and 


Tssue Prico—£102 per wy 


INCLUDING COUPON FOR 


INTEREST ACCRUING FROM 


Ist MAY LAST. 


Reckoning such uccrued Interest and Discount for pre-payment, the net price is reduced to about Par, or £100 per Cent. 


Messrs GRANT BROTHERS and CO., the Bankers and 
Agents in Europe of the Corporation of the City of Ottawa, 
the Capital of the Deminion of Canada, are prepared to 
receive applications for £102,720 Debenture Bonds of the City 
of Ottawa, created in pursuance of the Act of Parliament of 
the Province of Ontario, in the Dominion of Canada, 36 Vic» 
Cap. 104, entitled “ The Ottawa Waterworks Amendment Act, 
1873.” 

These Bonds are specially secured on the water-rates of the 
City of Ottawa, with power, in addition, for the Municipality 
to levy a special rate-in-aid upon the whole of the assessable 
property of the City, and are issued for the purpose of con- 
structing Waterworks for the said City. 

The Bonds are to bearer, and are issued in denominations 
of £100, £200, £500, and one of £220. 

In the official statement of accounts, issued by the City, 
dated the 15th March, 1872, the total amount of the Debenture 
debt of the Corporation did not exceed £75,000, which has 
since been considerably reduced. 

The revenue of the Corporation for the fiscal year ending 
3lst December, 1871, as certified by the City Auditors, 
amounted to 154,751 dollars. 


Tbe value of the property in the City of Ottawa liable to be 
rated was, according to the assessment made last year, about 
7,000,000 dollacs, or about 1,400,000/ sterling. 

The price of Subscription is 102/ per cent., 
follows :— 


payable as 


£10 per cent. on application, 
30 a on allotment. 
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| 
| 
| 
0 a 20th August, 1873. 
29 
22 ly 
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| The interest on the Bonds, which accrues from 1st May 





on n 20th September, 1873. 

| last, is payable half-yearly, on the lst May and Ist Novem- 
| ber in each year. The first half-yearly Coupon, or £3 per 
| £100 Bond, will become payable on the 1st November next. 

Hl The principal is payable on the Ist May, 1903, and the Cor- 
{| poration are to raise annually, after completion of the Water- 
\ works, a sufficient sum to provide a Sinking Fund of £20,000 
1 at the end of each term of 10, 15, 20, and 25 years, and of 
{| £22,720 at the end of 30 years, to enable the Corporation to 
| redeem the Bonds at par, by drawings, at the above respec- 
| tive periods, in pursuance of the Act of Parliament. 





—_—_— —_— 


———— 


Both principal and interest are payable in sterling money 
in London, at the Banking House of Messrs Grant Brothers 
and Co., 24 Lombard street, E.C., London. 


Payments in anticipation of the instalments may be made 
in one payment on allotment, under discount at the rate of 
£6 per cent. per annum. ‘Default in payment of any instal- 


ment when due, will render all previous payments liable to 
forfeiture. 


Scrip Certificates to bearer will be issued against Allotment 
Letters and Receipts for Deposit, and will be exchanged for 
the Bonds when all the payments are completed. 


Copies of the Acts of Parliament of the Province of 
Ontario, in the Dominion of Canada, and of the last pub- 
lished accounts of the Corporation of the City of Ottawa for 
the year ending 3lst December, 1871, may be inspected 
at the offices of Messrs West and King, Solicitors, 66 Cannon 
street, E.C., London. 


Applications must be made in the annexed form, accom- 
panied by the deposit of £10 per cent. on the amount applied 
for. Should the amount allotted not require the whole sum 
so paid, the surplus will be applied towards the payment of 
the amount due on allotment. 


In case no allotment is made, the deposit will be returned 
forthwith without deduction. 

Forms of Subscription may be obtained on application. 

To illustrate the increasing favour with which well-secured 
Canadian Municipal Loans are regarded by English investors, 
it may be stated that the City of Quebec Six per Cent. Loan, 
issued by Messrs Grant Brothers and Co. in May, 1872, is now 
officially quoted on the London Stock Exchange at £108 to 
£110 per £100, or 8 to 10 per cent. premium. 

24 Lombard street, E.C., London, 13th June, 1873. 


DOMINION OF CANADA. 





CITY OF OTTAWA (CAPITAL OF THE DOMINION) SIX PER 
CENT. STERLING LOAN, 





Issue oF £102,720 Sreriinc Bonps. 
No. 
To Messrs Grant Brothers and Co., 24 Lombard street, E.C., London. 

I request that you will allot to me £ of the above Loan, on 
which I enclose the required ceposit of £10 per cent., or £ 

and I agree to accept the said Bonds, or any less amount you may allot 

me, and to make the remaining payments thereon, in ancordance with 

the prospectus issued by you, dated 13th June, 1873. 
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